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1. Brief Economic Outline

1.1World Economy

The world economic growth reached to 5.4 percent in the year 2006 as against 4.9 percent growth
in the year 2005. The growth was attributed to the rise in the petroleum prices in the early-half of
2006 and recession in the US housing market were more than offset by the declines in the
petroleum prices since August 2006, improvement in domestic demand in the advanced economies,
gradual recovery in the Japanese economy, remarkably high growth rate in China and India,
favourable financial market conditions, and adoption of sound economic policies.

Table 1: World Economic Growth
(Annual Growth Percent)

Year
S.N. Economy
2005 2006 2007*
1 Global Production 4.9 5.4 4.9
2 Developed Economies 2.5 3.1 2.5
3 Major Developed Economies 2.3 3.8 2.2
4 Other Developed Economies 3.9 4.3 3.8
5 Emerging and Developing Economies 7.5 7.9 7.5
6 Developing Asia 9.2 9.4 8.8
7 Emerging Asia’ 8.7 8.9 8.4
8 ASEAN-4 5.2 5.4 55
9 China 10.4 10.7 10.0
10 South Asia 8.7 8.7 8.1
Afghanistan 14.0 8.0 12.2
India 9.2 9.2 8.4
Bhutan 6.5 13.7 15.2
Maldives -4.5 16.1 4.0
Bangladesh 6.3 6.7 6.6
Pakistan 8.0 6.2 6.5
Sri Lanka 6.0 7.5 7.0
Nepal 2.7 1.9 3.5

* Projected
! United States of America, Japan, Germany, France, United Kingdom, Italy and Canada
2 Developing Asia, Newly Industrialized Asian Economics and Mongolia
® Indonesia, Malaysia, Philippines and Thailand

Source: Economic Survey, 2006/07
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According to the projections by the International Monetary Fund (IMF), the world economy is
projected to grow by 4.9 percent in both the years 2007 and 2008, 0.5 percent point less compared
to the growth achieved in the year 2006. The growth trend of world economy in the years 2005,
2006, and 2007 is presented in table 1.

In the year 2006, in addition to the satisfactory level of growth achieved by the developed
economies (3.1 percent), the growth rate of the emerging and developing economies (7.9 percent)
contributed to the expansion of the world economy. In the year 2006, the growth rate of developing
Asia (including China, India and ASEAN-4) was 9.4 percent and that of emerging Asia (developing
Asia and newly industrialized Asian economies) 8.9 percent. Among them, the economic growth
rate of ASEAN-4 was 5.4 percent and that of South Asia was 8.7 percent. Similarly, among the
high growth emerging Asian economies, the growth rates of China, India and Singapore in the year
2006 were 10.7 percent, 9.2 percent and 7.9 percent respectively. The economic growth rate of
Nepal in the year 2006 was 1.9 percent which is estimated to be 3.5 percent in the year 2007 in line

with some improvement in economic activities.

1.2Nepalese Economy and Securities Markets

Economy

In the fiscal year 2006/07, GDP at current basic price is estimated to increase by 11.08 percent to
Rs.6, 70,588.7 million, which had increased by 10.06 percent to Rs.6, 03, 672.6 million in the fiscal
year 2005/06.

In the fiscal year 2006/07, Gross National Income at current price increased by 11.13 percent to
Rs.7,23,921.2 million, which had increased by 10.22 percent to Rs.6,51,426.1 million in the fiscal
year 2005/06.

In the fiscal year 2006/07, Gross National Saving at current price is estimated to increase by 12.75
percent to Rs.2, 05,449.0 million, which had increased by 8.82 percent to Rs.1, 82, 216.5 million
during the fiscal year 2005/06.

In the fiscal year 2006/07, gross domestic saving is estimated to go up by a high rate of 31.68
percent to Rs.67, 306.4 million, which had fallen by a high rate of 24.95 percent to Rs.51, 115.3
million in the fiscal year 2005/06. In the fiscal year 2006/07, total consumption of current price is
estimated to increase by 9.54 percent to Rs.6, 52,170.3 million, which had increased by 14.29
percent to Rs.5, 95,355.3 million in the fiscal year 2005/06.
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Table 2: Nepalese Economic Indicators
(At current price)

(Rs. in Million)
S.N. Indicator Fiscal Year
2004/05 2005/06* 2006/07°*
1 Gross Domestic Product 548484.7 | 603672.6 670588.7
2 Gross National Income 591048.1 | 651426.1 723921.2
3 Gross National Saving 167451.2 | 182216.5 205449.0
4 Gross Domestic Saving 68110.3 51115.3 67306.4
5 Total Consumption 521301.2 | 595355.3 652170.3
6 | Foreign Trade* 208179.3 | 234014.4' | 154676.8°
a. India 127592.4 | 147857.8' | 99887.9°
b. Other Countries 80586.9 | 86156.6 54788.9°
7 Export of Goods and Services -87796.3 | -116875.9 -115077.8
a. Import 173754.3 | 204828.0 204902.9
b. Export 5950.0 87952.1 89825.1
8 Total Capital Formation 155906.6 | 167991.2 182384.2
Total Fixed Capital Formation 117538.9 | 135375.3 146197.8
° a. Fixed Capital Formation in Public Sector 17212.8 17904.3 19039.0
b. Fixed Capital Formation in Private Sector 100326.1 | 117470.9 127158.8
* Revised Estimate **Preliminary Estimate LActual 2 Unaudited

Source: Economic Survey, 2006/07

Of the foreign trade, it is estimated to decrease by a high rate of 33.90 percent to Rs.1, 54, 676.8
million in the fiscal year 2006/07, which had increased by 12.41 percent to Rs.2, 34,014.4 million
in the fiscal year 2005/06. Of the total foreign trade, the trade to India is estimated to decrease by a
high rate of 32.44 percent to Rs.99, 887.9 million in fiscal year 2006/07, which had increased by
15.88 percent to Rs.1, 47, 857.8 million in the fiscal year 2005/06. The trade to other countries in
the fiscal year 2006/07 is estimated to decrease by a high rate of 36.41 percent to Rs.54, 788.9
million in the fiscal year 2006/07, which had increased by 6.91 percent to Rs.86, 156.6 million in
the fiscal year 2005/06.

In the fiscal year 2006/07, due to the high growth rate of the total import as compared to total
export despite the increase of both export and import, the net export of goods and services is
estimated to decrease by 1.54 percent to be a negative amount of Rs.1, 15, 077.8 million. Such
trade deficit had increased by a high rate of 33.12 percent to be a negative amount of Rs.1,
16,875.9 million in the fiscal year 2005/06.

In the fiscal year 2006/07, the total capital formation is estimated to increase by 8.6 percent to be
Rs.1, 82,384.2 million, which had increased by 7.8 percent to be Rs.1, 67,991.2 million in the fiscal
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year 2005/06. In the fiscal year 2006/07, total fixed capital formation is estimated to increase by 8.0
percent to be Rs.1, 46,197.8 million, which had increased by 15.2 percent to be Rs.1, 35,375.3
million in the fiscal year 2005/06. In the fiscal year 2006/07, the growth rate of total fixed capital
formation of the public sector is estimated to be 6.3 percent, which had increased by 4.0 percent in
the fiscal year 2005/06. Similarly, in the fiscal year 2006/07, growth rate of total fixed capital
formation of the private sector is estimated to be 8.2 percent, which had increased by 17.1 percent
in the fiscal year 2005/06. The Nepalese economic indicators in the fiscal years 2004/05, 2005/06,
and 2006/07 are presented in table 2.

Securities Markets

A total of 34 public limited companies raised funds amounting to Rs.2, 295.5 million by floating
securities in the fiscal year 2006/07. In the fiscal year 2005/06, a total of 29 public limited
companies had raised funds amounting to Rs.2, 443.3 million.

In the fiscal year 2006/07, the total number of listed companies remained 135 as equal to 135 listed
companies in the fiscal year 2005/06 due to the listing of additional 12 companies and delisting of
12 listed companies. In the fiscal year 2006/07, the turnover increased by 142.22 percent to be
Rs.8,360.1 million as compared to turnover of Rs.3,451.4 million in the fiscal year 2005/06.

Table 3: Securities Markets Indicators

(Rs. in Million)
. Fiscal Year

Market Indicator 2004/05 | 2005/06  2006/07
Number of Public Issue 14 29 34
Amount of Public Issue 1626.8 2443.3 2295.5
Number of Listed Companies 125 135 135
Paid-up Value of Listed Securities 16771.8 19958.0 21798.8
Number of Listed Securities (' 000) 194673 226540 243504
Turnover 4507.7 3451.4 8360.1
Market Day 236 228 232
Number of Traded Companies 102 110 116
Number of Traded Shares (' 000) 18433.55 12221.93 18147.25
Number of Transactions 106246 97374 120510
Market Capitalisation 61365.9 96763.7 18630.13
% of Turnover on Market Capitalisation 7.35 3.57 4.48
% of Market Capitalisation on Nominal GDP at market price 12.06 16.03" 27.78"
NEPSE Index (points) 286.67 386.83 683.95

*Based on revised estimate of GDP # Based on preliminary estimate of GDP

Source: Economic Surveys, 2006/07 and Trading Reports of NEPSE, 2006/07

In the fiscal year 2006/07, the market capitalisation of the listed companies increased by 92.53
percent to be Rs.1,86,301.3 million as compared to market capitalisation of Rs.96,763.7 million in
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the fiscal year 2005/06. In the fiscal year 2006/07, the preliminary estimate of the contribution of
market capitalisation to the GDP is 27.78 percent.

In the fiscal year 2006/07, the price index of the listed securities in Nepal Stock Exchange Ltd.
(NEPSE Index) reached to 683.95 points with the increase of 297.12 points as compared to fiscal
year 2005/06. Securities market indicators in the fiscal years 2004/05, 2005/06, and 2006/07 are
presented in table 3 and securities markets trend since the inception of SEBON to the fiscal year
2006/07 is presented under the heading securities market scenario.
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2. Securities Board of Nepal (SEBON)
2.1 Functions, Duties and Power

Securities Board of Nepal was established on June 7, 1993 as an apex regulator of securities
markets in Nepal. As per the Securities Related Act, 2006, the major functions, duties, and power
of SEBON are as follows.

o Register securities and approve prospectus of public companies.

e Provide license to operate stock exchanges.

e Provide licence to operate securities businesses.

e Permit the operation of collective investment schemes and investment fund programme.

o Draft regulations, issue directives and guidelines, and approve bylaws of stock
exchanges.

e Supervise and monitor stock exchanges and securities business activities.

o Take enforcement measures to ensure market integrity.

o Review reporting of issuer and listed companies, and securities businesspersons.

e Conduct research, study and awareness programmes regarding securities markets.

e Coordinate and cooperate with other domestic as well as international securities related
regulatory agencies.

o Formulate policies and programmes relating to securities markets and advise the
Government of Nepal as and when required.

2.2 The Board

The Governing Board of SEBON comprises seven members representing various Government
and non-government sectors. The seven-member board includes a full-time Chairman appointed
by the Government of Nepal for the tenure of four years. Other members of the Board are joint
secretary from Ministry of Finance, joint secretary from Ministry of Law, Justice and
Parliamentary Affairs, a representative from the Central Bank, a representative from Institute of
Chartered Accountants of Nepal, a representative from Federation of Nepalese Chambers of
Commerce and Industries, and a member appointed by the Government of Nepal amongst market
experts.

In the board, Dr Chiranjibi Nepal has been appointed as chairman since August 28, 2007, earlier
Mr Deepak Raj Kafle, was the chairman. Mr Sarada Prasad Trital, joint secretary, has been
representing Ministry of Finance as member since November 8, 2007 replacing the earlier
member Mrs. Brinda Hada, joint secretary of the Ministry of Finance. Mr Baburam Regmi has
been representing Ministry of Law, Justice and Parliamentary Affairs as member since April 19,
2002. Mr Bholaram Shrestha has been representing the Central Bank as member since January 16,
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2006. Mr Tanka Prasad Paneru, vice-chairman has been representing the Institute of Chartered
Accountants of Nepal as member since August 26, 2007

Table 4: Representation in the Board during the fiscal year 2006/07

Date/Duration

S.N. Organisation Name Designation of
Representation
1 |Securities Board of Nepal Dr Chiranjibi Nepal chairman 28/08/2007
Mr Deepak Raj Kafle chairman 01/09/2003 to
27/08/2007
2 |Government of Nepal, Ministry of |Mr Sarada Prasad Trital member 08/11/2007
Finance -
(joint secretary)
Mrs. Brinda Hada member
. 22/05/2007 to
(joint secretary) 07/11/2007
Dr Madhav Prasad Ghimire member 30/12/2005 to
L 21/05/2007
(joint secretary)
3 |Government of Nepal, Ministry of  |Mr Baburam Regmi member 19/04/2002
Law, Justice and Parliamentary o
Affairs (joint secretary)
4 |Nepal Rastra Bank Mr Bholaram Shrestha member 16/01/2006
(executive director)
5 |Institute of Chartered Accountant of |Mr Tanka Prasad Paneru member 26/08/2007
Nepal ] )
(vice- chairman)
Mr Ratna Raj Bajracharaya member 13/08/2006
. t025/08/2007
(chairman)
Mr Narayan Bajaj member | 16/10/2005 to
(chairman) 12/08/2006
6 |Federation of Nepalese Chamber of |Mr Kush Kumar Joshi member 16/07/2005
Commerce and Industries ] ]
(second vice president)
7 | Expert member of the Nepal Mr Sita Ram Thapaliya member 25/03/2007

Government

replacing Mr Ratna Raj Bajracharaya, chairman of Institute Chartered Accountants of Nepal. Mr
Kush Kumar Joshi, second vice-president has been representing the Federation of Nepalese
Chambers of Commerce and Industries as member. As per the clause (f) sub-section (2) of section
(3) of the Securities Related Act, 2006, Mr Sita Ram Thapaliya has been representing in the board
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as expert member since March 25, 2007. In the fiscal year 2006/07, a total of 17 board meetings
were held. The detail of the board members in the fiscal year 2006/07 is presented in table 4.

2.3 Organisation

SEBON, in performing the growing responsibility of the board under newly enacted Securities
Related Act, 2006, has implemented new organisation structure since April 8, 2007.
SEBON in its new organisational structure has four departments and twelve divisions including
one chairman's office. Under the Accounts and Administrative Department, there are four
divisions namely Accounts and Administrative Division, Reports Review Division and Education
and Training Division. There are also three divisions under the Corporate Finance and
Information Department namely Corporate Finance Division, corporate Reports Review Division
and Collective Investment Scheme Division. Likewise, Under the Market Regulation Department,
there are namely, Securities Market Regulation Division, Securities Business Regulation Division
and Legal and Enforcement Division. Finally, under Market Supervision Department, there are
two divisions namely Securities Market and Securities Business Division and Corporate
Supervision Division. Presently, there are 28 staffs (including chairman) in SEBON. The detail of
SEBON staffs is presented in appendix-1.

SEBON, in performing its responsibilities, is also taking opinions of experts from Accounting and
Legal Professional as and when required. Similarly, to make prospectus of issuing companies
more informative and reliable, SEBON has formed 'Securities Registration and Issue Approval
Committee' with representatives from SEBON, NEPSE and CRO. Provision has also been made
for the representation from the Central Bank and Insurance Board in the committee as and when
required. The organisation structure of SEBON is presented in appendix-2

2.4 Financial Resources

The major financial sources of SEBON are government grants, transaction fees from the stock
exchange, and registration fees of corporate securities. Other financial sources include fees from
licensing and renewal of stock exchange, licensing and renewal of market intermediaries and
income generated from the mobilisation of its revolving fund. Income and Expenditure Account,
Balance Sheet and Cash Flow Statement of SEBON for the fiscal year 2006/07, are presented in
appendix -3.
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3. Highlights of SEBON Activities

3.1 Securities Registration and Prospectus Approval

The Securities Related Act, 2006, has incorporated a provision that requires the public companies
to register with the SEBON all securities before their issuance. The Act also made it mandatory
for issuing companies to prepare prospectus, and publish it for the public after getting SEBON
approval. During this fiscal year, SEBON registered Rs.940.3 million worth of securities of 16
companies comprising two commercial banks, nine development banks, and five finance
companies and approved their prospectuses for public issuance. The details of securities
registration and prospectus approval are presented in table 5.

Table 5: Securities Registration and Prospectus Approval

(Rs. in Million)

S:N. Name of the Company S-I;z)éﬁﬁistgs A?)?)treo?/fall Amount MLS;:geer

1 |Bageshwori Bikash Bank Ltd. Ordinary Share | 18/07/2006 9.00 NMB

2 |Sahayogi Bikash Bank Ltd. Ordinary Share | 03/09/2006 6.00 NCML

3 |Gorkha Bikash Bank Ltd. Ordinary Share | 31/11/2006 96.00 |[NCML &NMB

4 |Swabalamban Bikash Bank Ltd. Ordinary Share | 28/01/2007 6.00 NMB

5 [Himchuli Bikash Bank Ltd. Ordinary Share | 04/02/2007 12.00 NCML

6 (Imperial Bittiya Sanstha Ltd. Ordinary Share | 06/02/2007 19.50 NMB

7 |Annapurna Bikash Bank Ltd. Ordinary Share | 21/02/2007 29.40 NEFINSCO

8 |ICFC Bittiya Sanstha Ltd. Ordinary Share | 08/03/2007 24.40 NMB

9 |Civil Merchant Bittiya Sanstha Ltd. Ordinary Share | 15/03/2007 20.00 NEFINSCO

10 |Nepal Express Finance Ltd. Ordinary Share | 23/04/2007 15.00 NCML

11 |Excel Development Bank Ltd. Ordinary Share | 17/05/2007 6.00 NMB

12 |Birat Laxmi Bikash Bank Ltd. Ordinary Share | 18/05/2007 20.00 NCML

13 |Malika Bikash Bank Ltd. Ordinary Share | 27/05/2007 15.00 NMB

14 |Nepal Investment Bank Ltd. Debenture 30/05/2007 | 250.00 AFC

15 |Everest Bank Ltd. Preference 26/06/2007 |  400.00 cIT

(premium Rs.100) Share
16 |Merchant Finance Ltd. Ordinary Share | 15/07/2007 12.00 NEFINSCO
Total 940.30

Similarly, SEBON registered the rights shares and disclosure documents of 15 companies
comprising four commercial banks, three development banks, and eight finance companies. The
amount of rights shares registered was Rs.1817.3 million. The detail of rights shares registration
is presented in table 6.
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Table 6: Rights Share Registration

(Rs. in Million)

Registration

S.N. Name of the Company Date Amount Issue Manager

1 |Peoples Finance Ltd. 03/08/2006 40.00 NCML

2 |Chhimek Bikash Bank Ltd. 01/09/2006 20.00 NMB

3 |Alpic Everest Finance Co. Ltd. 07/09/2006 20.00 NMB

4 |Nepal Development Bank Ltd. 30/10/2006 160.00 NCML

5 |Navadurga Finance Co. Ltd. 12/12/2006 11.00 NEFINSCO
6 |Ace Finance Co. Ltd. 12/01/2007 194.00 NCML

7 |Annapurna Finance Co. Ltd. 15/01/2007 80.00 NCML

8 |Yeti Finance Ltd. 05/03/2007 6.30 NCML

9 |Capital Merchant Banking and Finance Ltd. | 07/04/2007 84.00 CIT

10 |Laxmi Bank Ltd. 04/04/2007 122.00 NMB

11 |Business Development Bank Ltd. 18/04/2007 30.00 AFC

12 |Kist Merchant Banking and Finance Ltd. 04/05/2007 100.00 NCML
13 |Sidhartha Bank Ltd. 16/05/2007 100.00 AFC

14 |Lumbini Bank Ltd. 29/05/2007 150.00 AFC

15 |Nepal Credit and Commerce Bank Ltd. 06/06/2007 700.00 CIT

Total 1817.30

SEBON, in the fiscal year 2006/07, registered the Ordinary Share, Right Share, Preference Share
and Debenture of 31 companies, which include six commercial banks, 12 development banks, and
13 finance companies, amounting to Rs.2757.5 million.

In the fiscal year 2006/07, SEBON also registered the bonus shares of three finance companies
amounting to Rs.27.82 million. The detail of bonus share registration is presented in table 7.

Table 7: Registration of Bonus Share

(Rs. in Million)
Types of Registration Amount
S.N. Name of the Company Securities Date
1 |Nepal Abas Bikash Bitta Co. Ltd. Bonus Share 08/01/2007 5.80
2 |Alpic Everest Finance Ltd. Bonus Share 01/04/2007 18.00
3 |People's Finance Ltd. Bonus Share 08/05/2007 4.00
Total 27.80
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3.2 Renewal of Stock Exchange and Securities Businesspersons

SEBON renewed the licence of NEPSE for the fiscal year 2006/07. Similarly; SEBON
renewed the licences of 24 stock brokers, nine issue managers and two securities dealers for the
fiscal year 2006/07. The list of securities businesspersons is presented in appendix-6.

3.3 Licensing for the Trading of Government Securities

SEBON provided government bond trading licences to the securities businesspersons fulfilling
the criteria as required by of the Government Securities Trading Management Byelaws, 2005. The
detail of the licensed Securities Businesspersons for the trading of the government bonds is
presented in appendix-7.

3.4 Legal Provisions
3.4.1 New Securities Laws

Securities Related Act, 2006 has been enacted replacing the Securities Ordinance, 2006 since
January 14, 2007 with the provisions of making more competitive, transparent and credible
securities markets.

Features of New Securities Related Act, 2006

e Provisions for strengthening regulatory system and empowering Securities Board of Nepal.

e Provisions for one window policy in securities issuance and of making prospectus more transparent.

e Provisions for upgrading the stock exchange at par with the international standards and developing it
as a self-regulatory organization.

e Provisions for approval of mutual funds operations.

e Provisions for arranging alternative market for the securities not fulfilling the listing criteria and
securities not listed.

e Provisions for the establishment and operation of Central Depository System of securities for the
efficient transfer of ownership.

e Necessary provisions for the expansion of market services.

e Provision of compensation by the promoters either in individual or collectively for the loss of the
shareholder in case of non-compliance of securities regulation.
Provision for the operation of Investors' Compensation Fund.
Provisions of separate punitive measures for different securities related abuses.

e  Separate arrangement of punishment for securities offence.

3.4.2 Draft of Securities Regulations

Under the provisions of Securities Related Act, 2006, Section 116, SEBON drafted the following
regulations in the fiscal year 2006/07.
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Securities Board of Nepal Regulation, 2007

SEBON has drafted Securities Board of Nepal Regulation, 2007 incorporating enhanced
regulatory provisions in market monitoring, supervision and enforcement and submitted it to the
Government of Nepal on April 19, 2007 for its approval.

Features of Securities Board of Nepal Regulation, 2007

e  Provisions for clearly specifying the duties, responsibilities and authorities of the Board and the
chairman.

o Necessary provisions regarding the internal management and governance of the Board.

e Provisions for clear procedures in the suspension and cancellation of licenses of the stock exchange
and securities businesspersons, and clear procedures for the inspection, investigation and legal
enforcement regarding the non-compliances and securities market frauds.

Stock Exchange Regulation, 2007

SEBON drafted Stock Exchange Regulation, 2007 and submitted it to the Government of Nepal
on May 23, 2007 for its approval. The regulation has provisions for enhancing the operation of
the stock exchange.

Features of Stock Exchange Regulation, 2007

e Provision for the requirement of SEBON recommendation for the registration of corporate body to
operate stock exchange.

e  Prescribed minimum provisions to be incorporated in the Memorandum of Association and the
Avrticle of Association of the stock exchanges for more effective operation and better governance.

e Provisions for broad-based ownership and corporate management structure of the stock exchanges.

e Provision for giving certain time limits for the existing stock exchange for its operational reforms as
per the provisions of new Act.

e  Provisions for requiring the stock exchange for the disclosure of information of listed companies,
securities businesspersons and securities trading.

e Provisions for prescribing the qualification of chief executive officer and the directors of the stock
exchanges.

e Provisions for the independent director in the stock exchanges.

Securities Businesspersons (Broker, Dealer and Market Maker) Regulation, 2007

For the provisions of licensing of stock broker, securities dealer and market maker and
supervision, inspection and investigation of their activities, SEBON drafted Securities
Businesspersons (Broker, Dealer and Market Maker) Regulation, 2007 and submitted it to the
Government of Nepal on April 27, 2007 for its approval.
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Features of Securities Businesspersons (Broker, Dealer and Market Maker) Regulation, 2007

Provisions for licensing process of stock broker and dealer.

Provisions for prescribing the necessary infrastructures for the operation of broker, dealer businesses.
Provisions for addressing the non-compliance issues of broker, dealer and maintaining such records.
Provisions for minimum capital requirement and other necessary resources.

Provisions for ownership of securities businesspersons and ownership transfer.

Provisions for qualification and appointment of directors, chief executive officer and the representatives
of stock broker and dealer.

Provisions for prescribing the securities businesses that a stock broker or dealer can do.

e  Provisions for requiring stock broker to maintain records of clients' identification.

e Provisions for requiring the stock broker and dealer to maintain transaction records of their businesses
and clients' accounts, and reporting to SEBON.

Securities Businesspersons (Merchant Banker) Regulation, 2007

For the provisions of licensing of issue manager, underwriter, share registrar and portfolio
manager and supervision, inspection and investigation of their activities, SEBON drafted
Securities Businesspersons (Merchant Banker) Regulation, 2007 and it is in final stage to submit
to the Government of Nepal for its approval.

Features of Securities Businesspersons (Merchant Banker) Regulation, 2007

Provision for requiring SEBON approval in conducting merchant banking services.

Provisions for requiring minimum infrastructure in conducting merchant banking services.

Provisions for defining different merchant banking services and their functions and duties.

Provisions for reporting to SEBON by the merchant bankers regarding the contract between merchant
banker and client made before providing services.

Provisions for providing joint merchant banking services after completing necessary contract.

e  Provisions for submitting detail reports and information to SEBON by the merchant bankers.

Draft of Securities Registration and Issuance Regulation, 2007

Implementing the provisions relating to registration of securities of public companies and
approval of prospectus under the new Securities Related Act, 2006, SEBON drafted Securities
Registration and Issuance Regulation, 2007. SEBON is making necessary preparation to submit
the draft regulation to the Government of Nepal for its approval.
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Features of Draft Securities Registration and Issuance Regulation, 2007

e Provisions for registering securities in SEBON including promoters' shares proposed to issue to public
by the public limited companies.

e Incorporated more advance provisions for the process of public issue, issue by circular and rights issue.

e Incorporated clear provisions for issuing securities to other than public.

e Incorporated the provisions requiring SEBON approval of offer for sale (offer documents) before
issuing securities to public held by other groups than the securities held by promoters and public by
using tender offer or at any other agreed upon price.

e Incorporated the provision for prescribing the format of the prospectus by SEBON required to be
published for issuing securities and provision requiring SEBON approval of prospectus before
publishing.

e Incorporated the provisions of accountability of the directors of issuer companies, issue manager and the
professional preparing prospectus to the authenticity of the contents of the prospectus, and relating to the
aspects of making more credible and transparent prospectus.

e  Provisions for seeking comments of stock exchange on prospectus and other related documents for
rights issue, and documents of offer for sale submitted in SEBON for approval and registering the
prospectus in stock exchange after SEBON approval.

e Provisions for submitting annual report, trimester report and price sensitive information to SEBON in
the prescribed format by the issuer companies not yet listed and listed.

3.5  Supervision and Monitoring
3.5.1 Supervision of Public Issue

Of the total 34 companies permitted to issue securities to the public in the fiscal year 2006/07,
SEBON carried out off-site supervisions of 29 companies. Similarly, SEBON made off-site
supervision of five more companies permitted to issue securities to the public in the fiscal year
2005/06.

3.5.2 Supervision of Reporting of Stock Exchange

As per the prevailing securities legislation, stock exchange should provide various types of
information regarding the securities trading to the investors and such information should also be
submitted to SEBON. The status of reporting of NEPSE in the fiscal year 2006/07 is presented in
table 8.
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Table 8: Reporting of NEPSE

S.N. Submission of Reports Received Date
1 Annual Report, 2004/05 02/12/2006
2 Annual Report, 2005/06 17/06/2007
3 Minute of the Annual General Meeting (2004/05) 21/03/2007
4 Minute of the Annual General Meeting (2005/06) 23/08/2007
5 Half Yearly Report Not Submitted
6 Details on deposits of the stock brokers Not Submitted
7 Details on membership and representatives 31/01/2007
8 Annual Trading Report (2005/06) 09/01/2007

In addition to the above-mentioned reports, NEPSE has been submitting to SEBON the
information on traded companies, and trading price and quantity on a daily basis.

3.5.3 Supervision of Reporting of Securities Businessperson

Issue Manager

Issue managers are required to submit their annual reports including profit and loss account,
balance sheet, cash flow statements and securities trading report to SEBON within four months of
the expiry of the fiscal year. In this fiscal year, Ace Finance Company Ltd. has submitted the
annual report for the fiscal year 2005/06 within the prescribed time and seven issue managers
have submitted their reports of the fiscal year 2005/06 to SEBON after the prescribed time. The
detail of reporting of issue managers is presented in table 9.

Table 9: Reporting of Issue Managers

(Rs. in Million)
Financial Date of Issue Management (FY 2005/06)
S.N. Issue manager Reports ¢\ hmission| Number of Amount of

(FY 2005/06) Issue Managed |Issue Managed

1 | Nepal Merchant Banking & Finance Ltd. a 01/01/2006 10 338.0*

2 | National Finance Co. Ltd. a 21/11/2006 - -

3 | Ace Finance Co. Ltd. a 07/11/2006 4 530.0

4 | Nepal Finance & Saving Co. Ltd. a 29/05/2007 4 725

5 | Nepal Share Markets Co. Ltd. a 03/12/2006 - -

6 | United Finance Ltd. a 18/02/2007 - -

7 | Nepal Sri Lanka Merchant Bank Ltd. - - - -

8 | Citizen Investment Trust a 28/01/2007 3 1184.0

9 | NIDC Capital Markets Ltd. a 21/11/2006 1 729.3*

* Including two issues amounting to Rs. 96.0 million jointly managed by Nepal Merchant Banking & Finance Ltd. and NIDC Capital

Markets Ltd.
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In the fiscal year 2006/07, out of nine issue managers, five were involved in the issue

management activities.

Stock Brokers

As per the provisions requiring stock brokers to submit their annual reports including profit and
loss account, balance sheet, cash flow statements and securities trading report to SEBON within
four months of the expiry of the fiscal year, three stockbrokers submitted their annual report for
the fiscal year 2005/06 to SEBON in the fiscal year 2006/07. Out of 24 stockbrokers, 19
stockbrokers submitted annual reports to SEBON after the prescribed time and two stockbrokers
did not submit the annual report for the fiscal year 2005/06 to SEBON. The status of stock

brokers report submission to SEBON is presented in table 10.

Table 10: Submission of Reports by the Stock Brokers

(Rs. in Million)
Half Yearly Financial and Transaction Reports K;r;sl?r(]:tti%n
SN. Stock Broker Rzigﬁlretd - - s 2005/.06) - FY 2006/07*
Date Financial | Transaction Received
Statements Report Date
1 | Nepal Investment & Securities Trading (P) Ltd. | 25/03/2007 a a 14/01/2006 802.3
2 | Agrawal Securities (P) Ltd. - a a 28/12/2005 1104.0
3 | Pragyan Securities (P) Ltd. - a a 14/01/2006 389.7
4 | Sri Krishna Securities (P) Ltd. 03/04/2007 a a 13/10/2005 966.1
5 | Om Securities & Allied Services (P) Ltd. - a - 14/01/2006 345.1
6 | Nepal Stock House (P) Ltd. - a - 09/01/2006 1689.5
7 | Arun Securities (P) Ltd. - a a 08/01/2006 199.2
8 | Annapurna Securities Service (P) Ltd. - a - 08/01/2006 730.5
9 | Opel Securities (P) Ltd. - a - 14/01/2006 356.9
10 | Kumari Securities (P) Ltd. - a - 14/01/2006 1689.2
11 | Sipla Securities (P) Ltd. 19/06/2007 a a 15/01/2007 674.9
12 | Siprabi Securities (P) Ltd. 16/07/2007 a a 14/01/2006 1061.1
13 | Sweta Securities (P) Ltd. - a - 14/01/2006 1478.5
14 | Aashutosh Brokerage & Securities (P) Ltd. - a a 24/09/2006 1278.5
15 | Trishul Securities & Investment Ltd 16/07/2007 - a 16/07/2007 345.1
16 | Malla & Malla Stock Broking Co. (P) Ltd. - a a 14/01/2006 288.5
17 | Midas Stock Broking Co. (P) Ltd. - a a 14/01/2006 164.4
18 |Premier Securities Co. Ltd. 11/07/2007 a - 15/01/2007 830.7
19 |J.F. Securities (P) Ltd. - a - 14/01/2006 596.8
20 | Asian Securities Ltd. - a - 14/01/2006 294.3
21 | Primo Securities (P) Ltd. 16/07/2007 a - 14/01/2006 1061.1
22 | Sagarmatha Securities (P) Ltd. - a a 16/11/2006 467.5
23 | Khandelwal.Stock Broking Co. (P) Ltd. - - - - 120.9
24 | Market Securities & Exchange (P) Ltd. - - - - 130.6
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Half Yearly Financial and Transaction Reports Transactign
SN Stock Broker Report (FY 2005/06) Amount in
o Received - - - - FY 2006/07*
Date Financial Transaction Received
Statements Report Date
Total 17065.4

*Total transaction amount as per the reporting of NEPSE and it includes buying and selling amount

Besides above reporting, four stock brokers have submitted to SEBON the information relating to
managements' views on securities market and securities transactions while three submitted their
first half yearly cash flow statement of the fiscal year 2005/06.

3.5.4 Supervision of Disclosure of Listed Companies

In the fiscal year 2006/07, out of 135 listed companies, nine companies submitted their annual
reports for the fiscal year 2005/06 and 10 companies submitted their half yearly reports within the
prescribed time. During the fiscal year 2006/07, a total of 91 listed companies submitted their
annual reports for the fiscal year 2005/06 to SEBON. The detail of report submission by the listed
companies is presented in table 24 through table 27.

3.6 Corporate and Financial Governance Project

In the fiscal year 2006/07, SEBON has provided secretarial services under the Corporate and
Financial Governance Project (CFG Project) in selecting international expert institution for the
automation of NEPSE. Similarly, under the CFG project SEBON has assisted in the selection of
expert institution for the establishment of Management Information System of the Company
Registrar's Office.

3.7 Study Support

In the fiscal year 2006/07, SEBON prepared a concept paper for awarding 'SEBON Research
Award' to three researches in the area of capital markets. The objective of coming up with such an
award is to encourage researchers to do research work in the field of capital markets. During the
fiscal year, SEBON received the final reports from three students who had been given scholarship
for the fiscal year 2005/06 for doing their thesis works in the field of capital markets. The final
reports of the thesis submitted to SEBON were on the topics: Regulation of Securities Markets
under Nepalese Securities Laws: An Analytical Study, Issues and Prospects of Developing
Debenture Markets in Nepal and Pre-issue and Post-issue Performance of Issuer Companies in
Nepal respectively.
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3.8 Library Support

SEBON provided various types of information and publications related to the securities market
through its library to 1,149 visitors such as investors, students, researchers and lecturers of the
universities in the fiscal year 2006/07.

3.9 Company Profile

In the fiscal year 2006/07, SEBON prepared the profile of 91 listed companies submitting their
financial report of the fiscal year 2005/06 in the board.

3.10 Participation in Training and Seminar

In the fiscal year 2006/07, six SEBON staffs participated in the seminar organised at international
level. The detail of seminar participation of SEBON staffs at international level is presented in the
table 11.

Table 11: Participation of SEBON staff in the international seminar

S.N. Program Organiser Participants
1 |International Institute for Securities United States Securities and Exchange 2
Market Development Program, 2007 | Commission
2 |Tokyo Seminar on Securities Market | Financial Services Agency, Japan 2
Regulation
3 |5™ Tokyo Enforcement Seminar Securities and Exchange Surveillance 2

Commission, Japan

Similarly, SEBON staff participated in the training and seminar programs like 'TDS, Instalment
Tax & Income from Remuneration’, ‘Joint Conference on New Horizon for the Profession: A way
Forward" organised at national level.

3.11 Publications
3.11.1 Securities Market Review

In the fiscal year 2006/07, SEBON published 'Securities Market Review' for each quarter of this
fiscal year.

3.11.2 Journal
In the fiscal year 2006/07, SEBON published its special publication, SEBON Journal (Volume-3)
by incorporating the articles written by internal and external experts. The journal has incorporated

the research and other articles on the topics like building a dynamic capital market, price volatility
and measurement of risk, NRB monetary policy and stock market impacts, Nepalese securities
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market: regulation and development, performance of Nepalese IPOs, dividend policy in Nepalese
enterprises, and Institutional Investment in Nepalese securities market.

3.11.3 Investor Education Materials

In the fiscal year 2006/07, SEBON published various tips in different newspapers and televisions
in order to increase awareness of the investors regarding investment in securities.

3.11.4 Web Site

With an objective of acquainting the stakeholders with the latest developments and market
scenario, SEBON has been updating its web site regularly. Securities Related Act, regulations and
guidelines, introduction of SEBON, annual report, securities market trimester review, grievance
presentation formats, market news and information and awareness materials for the investors are
available in the website. The website address of SEBON is http://www.sebonp.com.
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4. Securities Markets

4.1 Public Issue

In the fiscal year 2006/07, 17 companies comprising two commercial banks, 11 development
banks, four finance companies, issued their securities to the public. The amount of issue was
Rs.1030.3 million comprising ordinary share amounting to Rs.380.25 million, preference share
amounting to Rs.400.0 million and debenture amounting to Rs.250.0 million. The detail on public
issue in the fiscal year 2006/07 is presented in table 12.

Table 12: Securities Issue

(Rs. in Million)
S.N. Name of the Company S-Ie—z )clﬁer}istgs Amount | Issue Date Sutg(i:r;iez';ion
1 |Narayani Industrial Development Bank Ltd. | Ordinary Share 6.00 |27/07/2006 6.14
2 |Sanima Bikas Bank Ltd. Ordinary Share 96.00 |13/08/2006 40.31
3 |Bageshwori Development Bank Ltd. Ordinary Share 9.00 |27/08/2006 4.48
4 | Sahayogi Vikas Bank Ltd. Ordinary Share 6.00 |10/10/2006 19.17
5 | Gorkha Development Bank (Nepal) Ltd. Ordinary Share 96.00 |12/01/2006 108.32
6 |Imperial Bittiya Sanstha Ltd. Ordinary Share 19.50 |20/02/2007 25.68
7 | Swabalamban Bikas Bank Ltd. Ordinary Share 6.00 |04/03/2007 96.23
8 | Himchuli Bikas Bank Ltd. Ordinary Share 12.00 |05/03/2007 133.62
9 | Annapurna Bikas Bank Ltd. Ordinary Share 29.40 |11/03/2007 21.94
10 | Civil Merchant Bittiya Sanstha Ltd. Ordinary Share 20.00 |26/04/2007 15.00
11 |ICFC Bittiya Sanstha Ltd. Ordinary Share 22.40 |06/05/2007 35.06
12 |Nepal Express Finance Ltd. Ordinary Share 15.00 |11/05/2007 7.82
13 |Birat Laxmi Bikas Bank Ltd. Ordinary Share 20.00 |10/06/2007 13.40
14 |Nepal Investment Bank Ltd. Debenture 250.00 |12/06/2007 1.00
15 |Malika Bikas Bank Ltd. Ordinary Share 15.00 |15/06/2007 54.84
16 |Excel Development Bank Ltd. Ordinary Share 6.00 |24/06/2007 18.97
17 |Everest Bank Ltd*. Preference Share | 400.00 |04/07/2007 1.00
Total 1030.30

* Premium Rs.100 per share
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4.2 Rights Issue

In the fiscal year 2006/07, 16 companies comprising three commercial banks, four development
banks, and nine finance companies issued rights shares amounting to Rs.1265.30. The detail on
securities issue in the fiscal year 2006/07 is presented in table 13.

Tablel3: Rights Issue

(Rs. in Million)

Subscription

S.N. Name of the Company Amount Ratio Issue Date (Times)
1 |Pokhara Finance Ltd. 20.00 2:1 20/07/2006 0.99
2 | Lumbini Bank Ltd. 100.00 5:1 13/08/2006 1.00
3 | Paschimanchal Bikas Bank Ltd. 28.00 114 20/08/2006 0.76
4 |Peoples Finance Ltd. 40.00 11 28/09/2006 0.56
5 |Alpic Everest Finance Ltd. 20.00 21 08/10/2006 0.96
6 |Chhimek Bikas Bank Ltd. 20.00 1:2 27/10/2006 0.81
7 | Nepal Bikas Bank Ltd. 160.00 11 25/12/2006 0.54
8 | Navadurga Finance Company Ltd. 11.00 2:1 02/02/2007 0.99
9 | Ace Finance Company Ltd. 194.00 1:1.53 31/01/2007 0.99
10 | Annapurna Finance Company Ltd. 80.00 11 09/02/2007 0.98
11 |Laxmi Bank Ltd. 122.00 5:1 25/04/2007 0.98
12 C_apital Merchant Banking & 84.00 112 2710412007 0.80

Finance Ltd.

13 |Yeti Finance Ltd. 6.30 4:1 29/04/2007 0.83
14 |Business Development Bank Ltd. 30.00 11 11/05/2007 1.00
15 Etlgt Merchant banking & Finance 100.00 11 23/05/2007 0.99
16 |Sidhartha Bank Ltd. 100.00 5:1 04/06/2007 0.99

Lumbini Bank Ltd.* 150.00 4:1 19/06/2007 -
Total 1265.30

* Lumbini Bank Ltd made two rights issue
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4.3 Listing of Securities

In the fiscal year 2006/07, 57 companies listed their additional securities (rights share, bonus
share and debenture) amounting to Rs.2815.3 million in NEPSE. The detail of listing is presented
in table 14.

Table 14: Listing of Securities

(Rs. in
Million)

S.N. Name of the Company Types of Securities | Amount Listing Date
1 |Central Finance Company Ltd. Right Share 12.00 31/07/2006
2 |Janaki Finance Company Ltd. Right Share 10.00 06/08/2006
3 |Machhapuchhre Bank Ltd. Right Share 160.00 | 03/09/2006
4 | Goodwill FinanceLtd. Right Share 250.00 03/09/2006
5  |Kist Merchant Banking & Finance Ltd. Right Share 50.00 03/09/2006
6 |Nepal Share Markets & Finance Ltd. Right Share 40.00 08/10/2006
7 | Everest Insurance Co. Ltd. Bonus Share 30.00 23/11/2006
8 |Janaki Finance Co. Ltd. Bonus Share 10.00 23/11/2006
9  |Navadurga Finance Co. Ltd. Bonus Share 2.00 23/11/2006
10 |Shree Investment & Finance Co. Ltd. Bonus Share 8.00 12/12/2006
11 |Narayani Finance Ltd. Bonus Share 7.90 22/12/2006
12 |Nepal Investment Bank Ltd. Bonus Share 210.80 22/12/2006
13 | Yeti Finance Ltd. Bonus Share 5.00 31/12/2006
14 | Mahalaxmi Finance Ltd. Bonus Share 10.00 31/12/2006
15 | Ace Finance Co. Ltd. Bonus Share 36.00 31/12/2006
16 | Nepal Industrial & commerce Bank Ltd. Bonus Share 60.00 01/02/2007
17 | Alpic Everest Finance Ltd. Right Share 20.00 01/02/2007
18 |National Finance Ltd. Bonus Share 9.50 01/02/2007
19 |Paschimanchal Bikash Bank Ltd. Bonus Share 2.00 22/01/2007
20 |Nepal Industrial & Commerce Bank Ltd. Debenture 200.00 22/01/2007
21 |Nepal Investment Bank Ltd. Debenture 250.00 27/11/2006
22 |Nepal SBI Bank Ltd. Debenture 200.00 20/02/2007
23 |Bank of Kathmandu Ltd. Bonus Share 139.60 27/02/2007
24  |Mahalaxmi Finance Ltd. Bonus Share 6.00 08/03/2007
25 |People's Finance Ltd. Right Share 22.40 08/03/2007
26 |Himalayan Bank Ltd. Bonus Share 38.60 08/03/2007
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S.N. Name of the Company Types of Securities | Amount Listing Date
27 |Machhapuchhare Bank Ltd. Bonus Share 106.60 08/03/2007
28 | Chhimek Bikash Bank Ltd. Right Share 20.00 08/03/2007
29 |NIDC Capital Markets Ltd. Bonus Share 15.00 21/03/2007
30 |Standard Chartered Bank Nepal Ltd. Bonus Share 38.60 21/03/2007
31 |Standard Finance Ltd. Bonus Share 6.00 21/03/2007
32 |Nepal Aawas Bikash Bittiya Co. Ltd. Bonus Share 5.80 21/03/2007
33 | Development Credit Bank Ltd. Bonus Share 28.80 28/03/2007
34 |Royal Merchant Banking & Finance Ltd. Bonus Share 5.00 28/03/2007
35 |Birgung Finance Ltd. Bonus Share 6.00 28/03/2007
36 |Gorkha Finance Ltd. Bonus Share 5.00 28/03/2007
37 |Pokhara Finance Ltd. Right Share 20.00 25/04/2007
38 | Ace Finance Co. Ltd. Right Share 194.00 25/04/2007
39 |Nirdhan Uthan Bank Ltd. Bonus Share 5.50 25/04/2007
40 |Lumbini Bank Ltd. Right Share 100.00 13/05/2007
41 | Butwal Finance Ltd. Bonus Share 5.80 01/06/2007
42  |Kumari Bank Ltd. Bonus Share 125.00 01/06/2007
43 | Guheswori Merchant Banking & Finance Ltd. |Bonus Share 5.00 18/05/2007
44 | Central Finance Ltd. Bonus Share 12.00 18/05/2007
45 | Annapurna Finance Ltd. Bonus Share 8.00 10/06/2007
46 | Annapurna Finance Ltd. Right Share 80.00 10/06/2007
47 | Alpic Everest Finance Ltd. Bonus Share 18.00 10/06/2007
48  |Premiure Finance Ltd. Bonus Share 4.80 10/06/2007
49  |Paschimanchal Bikash Bank Ltd. Right Share 28.00 10/06/2007
50 |Paschimanchal Bikash Bank Ltd. Bonus Share 2.50 10/06/2007
51 |Nepal Housing & Merchant Finance Ltd. Bonus Share 10.90 18/05/2007
52 |Om Finance Ltd. Bonus Share 20.00 17/06/2007
53 |Bhrikuti Bikash Bank Ltd. Bonus Share 2.60 17/06/2007
54 |Navadurga Finance Ltd. Bonus Share 6.60 04/07/2007
55 |Navadurga Finance Ltd. Right Share 11.00 04/07/2007
56 |Laxmi Bank Ltd. Right Share 122.00 06/07/2007
57 |Capital Merchant Banking & Finance Ltd. Bonus Share 7.00 06/07/2007

Total 2815.30

*Annual trading report of NEPSE, 2006/07
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The detail of the 12 new companies listing securities in NEPSE in the fiscal year 2006/07 is
presented in table 15.

Table 15: Listing of securities in the fiscal year 2006/07

(Rs. in
Million)

S.N. Name of the Company S-Ie—z )clﬁﬁist?efs Amount Listing Date
1 Etudsliness Development Financial Institution Ordinary Share 30.00 14/09/2006
2  |IME Financial Institution Ltd. Ordinary Share 50.00 15/09/2006
3 |Bhajuratna Finance & Saving Co.Ltd. Ordinary Share 35.00 21/09/2006
4 |Sidhartha Bikash Bank Ltd. Ordinary Share 50.00 21/09/2006
5  |Bhrikuti Bikash Bank Ltd. Ordinary Share 21.40 21/09/2006
6 |Sanima Bikash Bittiya Sanstha Ltd. Ordinary Share 320.00 13/22/2006
7  |Narayani Industrial Bikash Bank Ltd. Ordinary Share 20.00 10/01/2006
8 |Shikhar Insurance Col.Ltd. Ordinary Share 125.00 04/02/2007
9 |Patan Finance Ltd. Ordinary Share 50.00 10/05/2007
10 |Sahayogi Vikash Bank Ltd. Ordinary Share 20.00 14/05/2007
11 |Bageswori Development Bank Ltd. Ordinary Share 30.00 14/05/2007
12 |Gorkha Development Bank (Nepal) Ltd.  |Ordinary Share 320.00 06/06/2007

Total 1071.40

4.4 Delisting of Securities

In the fiscal year 2006/07, the stock exchange de-listed 12 companies for non-compliance of legal

provisions. The detail of de-listed companies in the fiscal year 2006/07 is presented in table 16.

Table 16: Delisting of Securities

(Rs. in
Million)

S.N. Name of the Company Securities Amount Delisting Date
1 |Nepal Battery Co. Ltd. Ordinary 12.5 06/03/2007
2 | The Juddha Match Factory(Biratnagar) Ltd.|Ordinary 3.2 06/03/2007
3 |Nepal Plywood & Bobbin Co.Ltd. Ordinary 1.8 06/03/2007
4 |Himal Cement Co.Ltd. Ordinary 45.3 06/03/2007
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S.N. Name of the Company Securities Amount Delisting Date
5 |Sayapatri Color Lab Co. Ltd. Ordinary 3.5 06/03/2007
6 |Nepal Med. Ltd. Ordinary 111 06/03/2007
7 | Ace. Laboratories( Nepal) Ltd. Ordinary 271.2 06/03/2007
8 Iﬁggt\g:;gfuliansbari Tannery & Shoe Ordinary 50.0 06/03/2007
9 |Necon Air Ltd. Ordinary 179.2 06/03/2007
10 |Plastic Trading Co. Ltd. Ordinary 2.0 06/03/2007
11 |Nepal United Co. Ltd. Ordinary 5.3 06/03/2007
12 |Nepal Byapar Bikash Co. Ltd. Ordinary 7.1 06/03/2007

Total 348.2

The detail of listed companies in fiscal year 2006/07 is presented in appendix 5. The detail of
sector wise listed companies is presented in table 17.

Table 17: Sector wise Listed Companies

S.N. Sector Number of Listed Companies Percent
1 |Commercial Banks 15 11.11
2  |Development Banks 16 11.85
3 |Finance Companies 53 39.26
4 |Insurance Companies 16 11.85
5 |Hotels 4 2.96
6 |Manufacturing & Processing Companies 21 15.56
7 | Trading Companies 5 3.70
8 |Other Companies 5 3.70

Total 135 100.0

4.5 Classification of Listed Companies

As per the provision of "Securities Listing Byelaws, 1996", the listed companies that have profit
track record for the last three consecutive years, book value higher than paid up value, submitted
their financial statements to NEPSE within six months of the expiry of fiscal year, paid up capital
at least Rs.20 million, and has at least 1000 shareholders can be categorised in group ‘A’ and
remaining of the listed companies can be categorised in group 'B".
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In the fiscal year 2006/07, NEPSE categorised 66 companies into group 'A' comprising 12
commercial banks, four development bank, 37 finance companies, 11 insurance companies, one
manufacturing and processing company and one other company. The detail of the companies in
group ‘A’ is presented in table 18.

Table 18: Listed Companies under Group "A’

S.N. Name of the Companies S.N. Name of the Companies

Commercial Banks

1 [NABIL Bank Ltd. 2 [Nepal Investment Bank Ltd.

3 |Standard Chartered Bank Nepal Ltd. 4 |Himalayan Bank Ltd.

5 |Nepal SBI Bank Ltd. 6 |Everest Bank Ltd.

7 |Bank of Kathmandu Ltd. 8 [Nepal Industrial and Commercial Bank Ltd.
9 [Machha Puchhre Bank Ltd. 10 |Laxmi Bank Ltd.

11 |Kumari Bank Ltd. 12 |Siddhartha Bank Ltd.

Development Banks

13 |Development Credit Bank Ltd. 14 |Nirdhan Uthan Bank Ltd.

15 |Paschimanchal Development Bank Ltd. 16 |Siddhartha Development Bank Ltd.

Finance Companies

17 |National Finance Co. Ltd. 18 |Kathmandu Finance Ltd.

19 |Peoples Finance Ltd. 20 |Union Finance Co. Ltd.

21 |Citizen Investment Trust 22 |Nepal Aawas Bikas Beeta Co. Ltd.

23 |Narayani Finance Ltd. 24 |Gorkha Finance Ltd.

25 |Universal Finance Ltd. 26 |Mahalaxmi Finance Ltd.

27 |Goodwill Finance Co. Ltd. 28 |Paschimanchal Finance Co. Ltd.

29 |Lumbini Finance & Leasing Co. Ltd 30 |Siddhartha Finance Ltd.

31 |Nepal Merchant Banking & Fin. Ltd 32 |Alpic Everest Finance Ltd.

33 |International Leasing and Finance Co. Ltd. | 34 |United Finance Ltd.

35 |Shree Investment and Finance Co. Ltd. 36 |Central Finance Co. Ltd.

37 |Premier Finance Co. Ltd. 38 |Navadurga Finance Co. Ltd.

39 |Butwal Finance Ltd. 40 |Birgunj Finance Co. Ltd.

41 |Standard Finance Ltd. 42 |Capital Merchant Banking & Finance Co. Ltd.
43 |Cosmic Merchant Banking and Finance Ltd.| 44 |Annapurna Finance Co. Ltd.

45 |Nepal Finance & Saving Co. Ltd. 46 |Fewa Finance Co. Ltd.

47 |World Merchant Banking & Finance Ltd. 48 |Lalitpur Finance Co. Ltd.

49 INIDC Capital Markets Ltd. 50 |Kist Merchant Banking & Finance Ltd.

51 |Royal Merchant Banking & Finance Ltd. 52 |Guheswori Merchant Banking & Finance Ltd.

53 |Nepal Share Markets & Finance Ltd.

Insurance Companies

54 |National Life & General Insurance Co. Ltd. | 55 |Himalayan General Insurance Co. Ltd.

56 |United Insurance Co. (Nepal) Ltd. 57 |Everest Insurance Co. Ltd.

58 |Premier Insurance Co. (Nepal) Ltd. 59 |Neco Insurance Ltd.
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S.N. Name of the Companies S.N. Name of the Companies

60 |Alliance Insurance Co. Ltd. 61 |Sagarmatha Insurance Co. Ltd.

62 |Nepal Life Insurance Co. Ltd. 63 |Life Insurance Corporation (Nepal) Ltd.

64 |Prudential Insurance Co. Ltd.

Manufacturing Company

65 ‘Unilever Nepal Ltd. ‘ ‘

Other Company

66 ‘Chilime Hydropower Co. Ltd. ‘ ‘

4.6 Paid-up Value

The total paid-up value of the listed securities by the end of the fiscal year 2006/07 reached to
Rs.21798.8 million. The paid-up value in the fiscal year 2005/06 was Rs.19009.58 million.

Table 19: Paid-up Value

(Rs in Million)
S.N. Sector Paid up value Percent

1 Commercial Bank 9281.9 42.58
2 Development Bank 1630.9 7.48
3 Finance Company 3100.2 14.22
4 Insurance Company 1286.7 5.90
5 Hotel 1552.9 7.12
6 Manufacturing & Processing Company 2602.3 11.94
7 Trading Company 62.2 0.29
8 Other Company 2281.7 10.47

Total 21798.8 100.0

4.7 Turnover

The total amount of securities traded in the fiscal year 2006/07 stood at Rs.8360.1 million. In the
fiscal year 2005/06, it was Rs.3451.43 million.

Table 20: Annual Turnover

(Rs in Million)
S.N. Sector Amount Percent
Commercial Bank 5563.5 66.55
2 Development Bank 577.5 6.91
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3 Finance Company 713.6 8.54
4 Insurance Company 205.0 2.45
5 Hotel 7.0 0.08
6 Manufacturing & Processing Company 24.3 0.29
7 Trading Company 10.4 0.12
8 Other Company 1258.8 15.06
Total 8360.1 100.0
Monthly turnover in the fiscal year, 2006/07 is presented in chart 1.
Chart 1: Monthly Turnover
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4.8 Market Capitalisation

By the end of the fiscal year 2006/07, the market capitalisation of the listed securities reached to
Rs.186301.3 million. The capitalisation was Rs.96763.74 million in the fiscal year 2005/06. The
highest market capitalisation recorded in the fiscal year 2006/07 was Rs.186301.3 million on July
16, 2007 and the lowest was Rs.89020.1 million on August 03, 2006. By the end of the fiscal year
2006/07, the percentage contribution of market capitalisation on nominal GDP is estimated to be
27.78. The market capitalisation in the fiscal year 2006/07 is presented in table 21.

Table 21: Market Capitalisation

(Rsin
Million)
S.N. Sector I\_/Iar_ket_ Percent
Capitalisation
1 Commercial Bank 135588.4 72.78
Development Bank 6010.6 3.23
Finance Company 9889.3 531
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4 Insurance Company 8059.8 4.33
5 Hotel 3261.1 1.75
6 Manufacturing & Processing Company 6200.0 3.33
7 Trading Company 796.4 0.43
8 Other Company 16495.7 8.85

Total 186301.3 100.0

4.9 NEPSE Index

By the end of the fiscal year 2006/07, the NEPSE index of the listed securities (Price Index)
remained at 683.95 points, which is 297.12 points higher than that of the last fiscal year end index
of 386.83 points. The highest index during the fiscal year 2006/07 was recorded at 683.95 points
on July 16, 2007 and the lowest index was 355.60 points on August 03, 2006. The detail of

NEPSE index is presented in chart 2.

Chart 2: NEPSE Index
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COLLECTIVE INVESTMENT SCHEME

=  Citizen Investment Scheme
= NCM Mutual Funds




5. Collective Investment Scheme

5.1 Citizen Unit Scheme

In the fiscal year 2006/07, Citizen Investment Trust (CIT) sold units amounting to Rs.1702.32
million and repurchased units amounting to Rs.1410.01 million under Citizen Unit Scheme. By
the end of the fiscal year 2006/07, the total investment was Rs.707.77 million and the profit was
Rs.488.3 million under the Scheme. The total number of participants of the scheme reached 2795.
In the fiscal year 2006/07 the scheme distributed 6.25 percent dividend to its unit holders.

The performance of Citizen Unit Scheme over the years is presented in table 22.

Table 22: Performance of Citizen Unit Scheme

(Rs. in Million)
Fiscal Year
S.N. Particulars
2002/03 | 2003/04 | 2004/05 | 2005/06 | 2006/07*

1 |Total amount of units sold 837.5 1003.9 1215.6 1486.3 1702.3

2 |Total amount of unit repurchased 432.2 536.3 702.5 829.0 1004.1

3 |Investment 414.4 417.0 567.6 657.5 707.8
(a) Government Bond 188.0 182.0 184.6 173.9 92.9
(b) Bank Deposit (Fixed) 96.5 92.0 100.0 317.5 441.0
(c) Share / Debenture 154 26.5 22.8 26.5 34.3
(d) Loan & Advances 114.5 116.5 260.2 139.6 139.6

4 |Net Income 37.4 36.3 41.9 50.4 48.8

5 |Dividends (%) 8.0 7.0 7.0 7.0 6.25

6 |Number of Unit Holders 9087 9871 2651 2840 2795
(@) Individual - - 2579 2747 2686
(b) Institutional - - 72 93 109

* Provisional
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5.2 NCM Mutual Fund, 2002

In the fiscal year 2006/07, under the NCM Mutual Fund, 2002 total investment reached to
Rs.393.4 million and the net asset value (NAV) increased to Rs.31.40. In the fiscal year 2005/06,
the total investment and the NAV were Rs.210.7 million and Rs.18.91 respectively. Total number
of unit holders of the fund by the end of the fiscal year 2006/07 was 2417 comprising 2397

individuals and 20 institutions.

The per unit market price of Fund by the end of the fiscal year 2006/07 was Rs.15.0. The
performance of the Fund over the years is presented in table 23.

Table 23: Performance of NCM Mutual Fund

(Rs. in Million)
Fiscal Year
S.N. | Particulars "
2003/04 2004/05 2005/06 2006/07

1 Investment 123.41 157.74 210.71 393.4
(a) Share/Debenture 95.88 126.21 183.53 279.4
(b) Government Bond 10.00 10.00 10.00 10.0
(c) Bank Deposit 8.83 16.54 13.68 93.3

2 Net Income 9.50 11.47 13.89 23.2
(a) Dividend in Share 2.16 1.90 2.82 3.5
(b) Interest in Government 0.77 0.81 0.81 0.8
Bond/ Debenture
(c) Bank Interest 0.61 0.35 0.54 3.9
(d) Income from Sale of 5.96 8.42 9.71 14.9
Shares

3 Net Assets Value 118.20 144.93 189.14 314.0

4 Outstanding Unit (In 10,000 10,000 10,000 10000
thousands)

5 Net Asset Value per unit (Rs.) 11.80 14.49 18.91 31.40

6 Per unit Market Price (Rs.) - 10 11 15.0

7 Number of Unit holder 2882 2559 2481 2417
(@) Institutional 19 20 20 20
(b) Individual 2863 2539 2461 2397

8 | Dividend (%) 5 5 5 10

*Provisional
Securities Board of Nepal 31 Annual Report 2006/07




DISCLOSURE OF LISTED COMPANIES

= Disclosure of Annual Report
= Disclosure of Half-yearly Report




6. Disclosure of Listed Companies

6.1 Submission of Annual Reports

In the fiscal year 2006/07, out of 135 listed companies, 91 companies have submitted their annual
reports for the fiscal year 2005/06 to SEBON. Out of these 91 companies, only the following nine

companies have submitted the reports within the prescribed time.

Table 24: Listed Companies submitting Annual Reports Timely

S.N. Name of Listed Companies Annualslzgfeonrqgrl]:tinancial Su?)zrﬁ?sgifon
1 Uniliver Nepal Ltd. 13" Annual Report 11/09/2006
2 Shree Investment & Finance Co. Ltd. Financial Statements 17/10/2006
3 Narayani Finance Ltd. 12" Annual Report 19/10/2006
4 Nepal Investment Bank Ltd. 20" Annual Report 20/10/2006
5 International Leasing & Finance Co. Ltd. 11" Annual Report 30/10/2006
6 Ace Finance Co. Ltd. 11" Annual report 07/11/2006
7 Laxmi Bank Ltd. 6" Annual Report 14/11/2006
8 Standard Chartered Bank Nepal Ltd. 20" Annual Report 16/11/2006
9 Bishal Bazar Co. Ltd. 26" Annual Report 16/11/2006

In the fiscal year 2006/07, 82 companies submitted their annual reports for the fiscal year 2005/06
to SEBON after the expiry of the report submission period. These companies comprising 11
commercial banks, eight development banks, 37 finance companies, 10 insurance companies, three
hotels, seven manufacturing and processing companies, two trading companies and four companies
from other group. The detail of report submission for the fiscal year 2005/06 is presented in table
25.

Table 25: Submission of Annual Report for the fiscal year 2005/06

Annual Report/Financial Date of

S.N. Name of Listed Companies Statement Submission

Commercial Bank

1 Nepal Industrial and Commercial Bank Ltd. 9"Annual Report 24/11/2006
2 Bank of Kathmandu Ltd. 12" Annual Report 03/12/2006
3 Nepal SBI Bank Ltd. 13" Annual Report 16/03/2007
4 Lumbini Bank Ltd. 9" Annual Report 24/12/2006
5 Himalayan Bank Ltd. 14™ Annual Report 01/01/2007
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Annual Report/Financial

Date of

S.N. Name of Listed Companies Statement Submission
6 Kumari Bank Ltd. 6" Annual Report 07/03/2007
7 Machhapuchhare Bank Ltd. 8™ Annual Report 07/12/2006
8 Nabil Bank Ltd. 22" Annual Report 08/02/2007
9 Everest Bank Ltd. 12" Annual Report 25/12/2006
10 Nepal Credit and Commerce Bank Ltd. 9" Annual Report 08/05/2007
11 | Siddhartha Bank Ltd. 5" Annual Report 27/11/2006

Development Bank
1 Development Credit Bank Ltd. 6" Annual Report 12/03/2007
2 Nirdhan Utthan Bank Ltd. 8™ Annual Report 10/01/2006
3 Nepal Development Bank Ltd. 8™ Annual Report 29/12/2006
4 Chhimek Bikash Bank Ltd. 5" Annual Report 29/01/2007
5 Pashchimanchal Development Bank Ltd. 4" Annual report 30/03/2007
6 Business Development Bank Ltd. 3 Annual Report 15/04/2007
7 Sanima Bikash Bank Ltd. 2" Annual Report 26/12/2006
8 Bageswori Development Bank Ltd. 2" Annual Report 01/04/2007
Finance Company
1 National Finance Co. Ltd. 14™ Annual Report 10/12/2006
2 People Finance Ltd. 10™ Annual Report 28/02/2007
3 Annapurna Finance Co. Ltd. 13" Annual Report 20/02/2007
4 Royal Merchant Banking & Finance Ltd. 5" Annual Report 31/01/2006
5 Standard Finance Ltd. 11" Annual Report 24/12/2006
6 Nepal Abas Bikash Bitta Co. Ltd. 14™ Annual Report 20/12/2006
7 Pokhara Finance Co. Ltd. 10" Annual Report 16/03/2007
8 Nepal Merchant Banking & Finance Ltd. 11" Annual Report 01/01/2006
9 Lalitpur Finance Co. Ltd. 10™ Annual Report 11/02/2007
10 Birgunj Finance Ltd. 3" Annual Report 07/01/2006
11 Fewa Finance Ltd. 4™ Annual Report 02/01/2007
12 Central Finance Co. Ltd. 10™ Annual Report 18/02/2007
13 Om Finance Co. Ltd. 6" Annual Report 21/01/2007
14 Premier Finance Co. Ltd. 10" Annual Report 01/04/2007
15 Nepal Share Markets Co. Ltd. 13" Annual Report 03/12/2006
16 Universal Finance Ltd. Financial Statement 06/03/2007
17 Mahalaxmi Finance Co. Ltd. 11" Annual Report 24/11/2006
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S.N. Name of Listed Companies Annualslzgfeonrqgrl]:tinancial Su?)zrﬁsgifon
18 Siddhartha Finance Ltd. 11" Annual Report 08/03/2007
19 NIDC Capital Markets Ltd. 14" Annual Report 21/11/2006
20 Cosmic Merchant Banking & Finance Ltd. 6" Annual Report 30/03/2007
21 General Finance Co. Ltd. 10™ Annual Report 05/04/2007
22 Nepal Finance & Saving Co. Ltd. 14" Annual Report 29/05/2007
23 United Finance Ltd. 12" Annual Report 18/12/2007
24 Goodwill Finance Co. Ltd. 12" Annual Report 04/03/2007
25 Nepal Housing & Merchant Finance Ltd. 12" Annual Report 05/01/2006
26 World Merchant Banking & Finance Ltd. 5" Annual Report 05/01/2006
27 Gorkha Finance Ltd. 12" Annual Report 07/01/2006
28 Butwal Finance Ltd. 9" Annual Report 03/04/2007
29 Navadurga Finance Co. Ltd. 10" Annual Report 01/04/2007
30 Kist Merchant Banking & Finance Ltd. 5" Annual Report 06/12/2006
31 Alpic Everest Finance Ltd. 13™ Annual Report 29/01/2007
32 Lumbini Finance & Leasing Co. Ltd. 11" Annual Report 20/02/2007
33 Capital Merchant & Banking Finance Ltd. 5" Annual Report 07/02/2007
34 Janaki Finance Co. Ltd. 10™ Annual Report 11/06/2007
35 Citizen Investment Trust 12" Annual Report 28/06/2007
36 Kathmandu Finance Ltd. 12" Annual Report 16/03/2007
37 Paschimanchal Finance Company Ltd. 11" Annual Report 15/04/2007

Insurance Company
1 Nepal Life Insurance Co. Ltd 7" Annual Report 06/03/2007
2 Life Insurance Corporation (Nepal) Ltd. 5" Annual Report 07/03/2007
3 Himalayan General Insurance Co. Ltd. 13" Annual Report 22/12/2006
4 United Insurance Co. (Nepal) Ltd. 13" Annual Report 11/12/2006
5 Premier Insurance Co. (Nepal) Ltd. 13" Annual Report 01/01/2006
6 Neco Insurance Ltd. 11" Annual Report 16/03/2007
7 Everest Insurance Co. Ltd. 12" Annual Report 12/01/2006
8 Sagarmatha Insurance Co. Ltd. 10" Annual Report 21/01/2007
9 Prudential Insurance Co. Ltd. 5" Annual Report 21/01/2007
10 Lumbini General Insurance Co. Ltd. 2"'Annual Report 15/03/2007

Hotel
1 Oriental Hotel Ltd. 9" Annual Report 28/12/2006
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S.N. Name of Listed Companies Annualslzgfeonrqgrl]:tinancial Su?)zrﬁsgifon
2 Taragaon Regency Hotel Ltd. 10" Annual Report 19/01/2007
3 Soaltee Hotel Ltd. 32" Annual Report 09/02/2007

Manufacturing & Processing Company
1 Bottlers Nepal (Balaju) Ltd. 28" Annual Report 12/12/2006
2 Bottlers Nepal (Terai) Ltd. 20" Annual Report 12/12/2006
3 Nepal Banaspati Ghee Udyog Ltd. 21" Annual Report 23/04/2007
4 Khadhya Udyog Ltd.. 34™ Annual Report 23/04/2007
5 Jyoti Spinning Mills Ltd Financial Statement 20/02/2007
6 Gorakhkali Rubber Udhyog Ltd. Financial Statement 26/02/2007
7 Nepal Lube Oil Ltd. Financial Statement 06/03/2007
Trading Company
1 Salt Trading Co. Ltd. 40" Annual Report 22/03/2007
2 Nepal Welfare Co. Ltd. Financial Statement 28/05/2007
Other Company
1 Chilime Hydropower Co. Ltd. 10™ Annual Report 20/02/2007
2 Butwal Power Co. Ltd. 14™ Annual Report 26/02/2007
3 Nepal Film Development Co. Ltd. 3" to 13" Annual Report 32/03/2007
4 National Hydropower Co. Ltd. 8" to 10" Annual Report 31/05/2007

Name of the companies submitting their annual reports of the fiscal year 2004/05 in the fiscal year

2006/07 is given in table 26.

Table 26: Companies Submitting Annual Reports/Financial Statements for the FY 2004/05

S.N. Name of Listed Companies Annualslzgfeonrqgrl]:tinancial Su?)zrﬁsgifon
Other Company

1 Flour Himalayan Bank Ltd. Financial Statements 27/12/2006

2 Nepal Bitumen & Barrel Udyog Ltd. Annual Report 12/01/2006

3 Samjhana Finance Ltd. Annual Report 09/01/2006

Name of the companies failing to submit the annual reports/financial statements for the fiscal
year 2004/05 by the end the fiscal year 2006/07 is given in table 27.

Table 27: Companies not Submitting Annual Reports/Financial Statements
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S.N. Name of the Company S.N. Name of the Company
Commercial Bank
1 | Nepal Bangladesh Bank Ltd.
Development Bank
1 | Nepal Industrial Development Bank Ltd. 2 | Deprox Development Bank Ltd.
3 (Lstzijr?daki Development Financial Institution 4 | Bhrikuti Development Bank Ltd.
5 | Sidhartha Development Bank Ltd. 6 | Narayani Industrial Development Bank Ltd.
7 | Sahayogi Vikas Bank Ltd.
Finance Company
1 | IME Financial Institution Ltd. Union Finance Co. Ltd.
3 | Yeti Finance Co. Ltd. 4 | Nepal Bangladesh Finance & Leasing Co. Ltd.
5 Eted?al Srilanka Merchant Banking & Finance 6 | Everest Finance Ltd.
7 | Prudential Bittiya Sanstha Ltd. 8 | Srijana Finance Ltd.
9 | Guheswori Merchant Banking & Finance Ltd. 10 | Bhajuratna Finance & Saving Co. Ltd.
Insurance Company
1 | Rastriya Beema Sansthan Nepal Insurance Co. Ltd.
3 | National Life & General Insurance Co. Ltd. 4 | Alliance Insurance Co. Ltd.
5 | NB Insurance Co. Ltd. Shikhar Insurance Co. Ltd.
Hotel
1 | Yak & Yeti Hotel Ltd.
Manufacturing & Processing Company
1 | Morang Sugar Mills Ltd. 2 | Biratnagar Jute Mill Ltd.
3 | Shree Raghupati Jute Mills Ltd. 4 | Butwal Dhago Factory Ltd.
5 | Arun Banaspati Udyog Ltd. 6 | Birat Shoe Co. Ltd.
7 | Harisiddhi Bricks & Tile Factory Ltd. 8 | Himgiri Textile Industries Ltd.
9 | Shree Bhrikuti Pulp & Paper (Nepal) Ltd. 10 | Flour Himalayan Ltd.
11 | Nepal Bitumen & Barrel Udhyog Ltd. 12 | Shree Ram Sugar Mills Ltd.
13 | Himalayan Distillery Ltd.
Trading Company
1 | Nepal Byapar Co.(Koshi) Ltd. 2 | Nepal Trading Ltd.
Other Company
1 National Productivity & Economic

Development Centre Ltd.
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6.2 Submission of Half-yearly Reports

In the fiscal year 2006/07, only 10 companies submitted half-yearly reports within the prescribed
time to SEBON. The detail of half-yearly report submission is presented in table 28.

Table 28 Submission of Half-yearly Report by the Listed Companies

S.N. Name of Listed Companies Date of Submission
Commercial Bank
Nirdhan Uthan Bank Ltd. 02/02/2007
2 | Chimek Development Bank Ltd. 29/01/2007
Finance Company
1 | Nepal Awas Bikash Bitta Co. Ltd. 29/01/2007
2 | Narayani Finance Ltd. 02/02/2007
3 | Ace Finance Ltd. 04/02/2007
4 | Nepal Housing & Merchant Finance Ltd. 02/02/2007
5 Internatioanl Leasing & Finance Co. Ltd. 05/02/2007
6 | Om Finance Ltd. 25/01/2007
Hotel
1 | Soaltee Hotel Ltd. 27/02/2007
Manufacturing & Processing Company
1 | Unilever Nepal Ltd. 09/02/2007
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LISTED COMPANIES ACTIVITIES

= Annual General Meeting
= Dividend/Bonus Share Declaration and Share Capitalisation
= QOperational Results of Listed Companies

Securities Board of Nepal 38 Annual Report 2006/07




7. Listed Companies Activities
7.1 Annual General Meeting

As prescribed by the prevailing legislation, listed companies should conduct their AGM within six
months of the expiry of the fiscal year. Accordingly, out of 135 listed companies, 57 companies
have held their AGM for the fiscal year 2005/06 on time. In the fiscal year 2006/07, 98 companies
comprising 14 commercial banks, eight development banks, 47 finance companies, 13 insurance
companies, three hotels, seven manufacturing and processing companies, two trading companies
and four companies from other sector held their AGM for the fiscal year 2005/06. The detail of
listed companies holding AGM is presented in table 29.

7.2 Dividend/Bonus Share Declaration and Share Capitalisation

Out of the 91 companies that held AGM in the fiscal year 2006/07, 60 companies have declared
cash dividend and bonus shares. Out of these companies, 21 declared cash dividend, 21 declared
bonus shares, 18 declared both dividend and bonus shares. Similarly, one declared share
capitalisation. The range of cash dividend is from 0.53 to 250.0 percent and the bonus share
declaration is 5 to 100.0 percent. The detail of dividend/bonus share declaration and share
capitalisation is presented in table 29.

Table 29: Annual General Meeting, Dividend/Bonus Share Declaration and Share Capitalisation

S.N. Name of the Company AGM | Heldon Dividend/ | Percent on Paid-up
Bonus Share Value
Commercial Bank
1 | Nabil Bank Ltd. 22" | 07/11/2006 | Cash Dividend 85
" Cash Dividend 20
2 | Nepal Investment Bank Ltd. 20 14/11/2006
Bonus Share 35.46
3 | Standard Chartered Bank Ltd. 20" 01/01/2006 | CAsh Dividend 130
Bonus Share 10
. " Cash Dividend 30
4 | Himalayan Bank Ltd. 14 11/02/2007
Bonus Share 5
5 | Nepal SBI Bank Ltd. 13"™ | 02/04/2007 | Cash Dividend 5
6 | Everest Bank Ltd. 12t 27/11/2006 | Cash Dividend 25
" Cash Dividend 18
7 Bank of Kathmandu Ltd. 12 15/12/2006
Bonus Share 30
8 | Nepal Industrial & Commercial Bank Ltd. gt 01/12/2006 Bonus Share 10
9 | Machhapuchhre Bank Ltd. g 27/12/2006 Bonus Share 15
10 | Laxmi Bank Ltd. 6" 08/12/2006 - -
11 | Kumari Bank Ltd. 6t 12/03/2007 Bonus Share 20
12 | Lumbini Bank Ltd. gt 11/01/2006 - -

Securities Board of Nepal 39 Annual Report 2006/07




S.N. Name of the Company AGM | Heldon Dividend/ | Percent on Paid-up
Bonus Share Value
13 | Nepal Credit & Commerce Bank Ltd. gt 16/05/2007 - -
14 | Siddhartha Bank Ltd. 5" 10/12/2006 - -
Development Bank
1 | Nepal Development Bank Ltd. g 08/01/2006 - -
2 | Development Credit Bank Ltd. gt 29/12/2006 | Cash Dividend 12
3 Nirdhan Utthan Bank Ltd. gth 06/01/2006 Cash Dividend 5
Bonus Share 20
4 | Chhimek Bikash Bank Ltd. 5 14/01/2006 | Cash Dividend 30
5 | Pashchimanchal Bikash Bank Ltd. 4t 10/03/2007 | Bonus Share 5
6 Etljjsmess Development Financial Institution 31 15/12/2006 } _
7 | Sanima Bikash Bank Ltd. 2nd 14/01/2006 - -
8 Bageswori Development Bank Ltd. ond 1/04/2007 - -
Finance Company
1 | Nepal Finance & Saving Co. Ltd. 14" 01/06/2007 Bonus Share 50
. th Cash Dividend 10
2 | NIDC Capital Markets Ltd. 14 12/12/2006 Bonus Share 25
3 | National Finance Co. Ltd. 14" 15/12/2006 | G350 Dividend 0.53
Bonus Share 10
4 | Nepal Share Markets and Finance Ltd. 13" 15/12/2006 | Cash Dividend 10.53
. " Cash Dividend 0.53
5 | Annapurna Finance Co. Ltd. 13 13/01/2006
Bonus Share 10
6 | Kathmandu Finance Ltd. 12 25/03/2007 | CAsh Dividend 10
7 | Peoples Finance Ltd. 10" 09/03/2007 Bonus Share 10
. " Cash Dividend 18.42
8 | Citizen Investment Trust 12 16/07/2007
Bonus Share 50
. . " Cash Dividend 12
9 | Nepal Abas Bikash Bitta Co. Ltd. 14 29/12/2006
Bonus Share 10
10 | Narayani Finance Ltd. 12 19/10/2006 Bonus Share 20
11 | Ace Finance Ltd. 11" | 24/10/2006 | C2Sh Dividend 241
Bonus Share 40
. " Cash Dividend 1.053
12 | Gorkha Finance Co. Ltd. 12 14/01/2006
Bonus Share 20
13 | Universal Finance Ltd. 11" 01/04/2007 Bonus Share 35.09
14 | Nepal Housing & Merchant Finance Ltd. 12 11/04/2007 Bonus Share 20
15 | General Finance Co. Ltd. 10" 22/03/2007 Bonus Share 10
L " Cash Dividend 10
16 | Mahalaxmi Finance Co. Ltd. 11 22/12/2006
Bonus Share 10
17 | Lalitpur Finance Co. Ltd. 10" 14/01/2006 - -
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Dividend/

Percent on Paid-up

S.N. Name of the Company AGM Held on Bonus Share Value
18 | Goodwill Finance Co. Ltd. 12 09/03/2007 | Cash Dividend 10.53
19 | Paschimanchal Finance Ltd. 11" 13/04/2007 Bonus Share 10
20 | Pokhara Finance Co. Ltd. 10" 06/04/2007 - -
21 | Lumbini Finance & Leasing Company Ltd. 11" 23/02/2007 Cash Dividend 5.26
22 | Nepal Merchant Banking & Finance Ltd. 11" 05/01/2006 | Capitalisation 23.08
23 | Siddhartha Finance Ltd. 11" 17/03/2007 | Cash Dividend 10
24 | Alpic Everest Finance Ltd. 13" 01/02/2007 Bonus Share 33.33
25 | United Finance Co. Ltd. 12 12/01/2006 | Cash Dividend 10
26 | International Leasing & Finance Co. Ltd. 11" 15/10/2006 Cash Dividend =
27 | Shree Investment & Finance Co. Ltd. 12 31/10/2006 Cash Dividend 11.40

Bonus Share 16.67
. th Cash Dividend 6.32
28 | Central Finance Co. Ltd. 10 23/02/2007 Bonus Share 33.33
29 | Premier Finance Co. Ltd. 10" 04/04/2007 | Cash Dividend 6
Bonus Share 20
30 | Navadurga Finance Co. Ltd. 10" 30/03/2007 Cash Dividend 1.58
Bonus Share 30
. th Cash Dividend 0.53
31 | Butwal Finance Ltd. 9 09/03/2007
Bonus Share 10
32 | Janaki Finance Co. Ltd. 10" 08/06/2005 Bonus Share 25
33 | Standard Finance Co. Ltd. 11" 05/01/2006 Bonus Share 10
34 | Om Finance Co. Ltd. 6" 14/01/2006 Bonus Share 40
35 | Cosmic Merchant Banking & Finance Ltd. 6" 13/04/2007 - -
36 | Fewa Finance Co. Ltd. 4" 29/12/2006 | Cash Dividend 10.53
37 | Kist Merchant Banking & Finance Ltd. 5t 14/12/2006 | Cash Dividend 10.53
38 | World Merchant Banking & Finance Ltd. 5t 12/01/2006 Cash Dividend 12
39 | Birgunj Finance Co. Ltd. 3" 13/01/2006 Bonus Share 10
40 | Capital Merchant Banking & Finance Ltd. 5t 09/02/2007 Bonus Share 10
41 | Everest Finance Co. Ltd. 4 13/01/2006 - -
42 | Prudential Bittiya Sanstha Ltd. 31 24/03/2007 - -
. . " Cash Dividend 5.79
43 | Royal Merchant Banking & Finance Ltd. 5 09/01/2006
Bonus Share 10
44 Etléhesworl Merchant Banking & Finance 5th 11/01/2006 ) )
45 | Bhajuratna Finance & Saving Co. Ltd. 12 25/02/2007 - -
46 | IME Financial Institution Ltd. 2" 15/02/2007 - -
47 | Patan Finance Co. Ltd. 5t 27/03/2007 - -
Insurance Company
1 | Nepal Insurance Co. Ltd. 58t 14/05/2007 - -
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S.N. Name of the Company AGM | Heldon Blc?r:\alggﬂg/re Percerl;ca?:epaid-up
2 | Himalayan General Insurance Co. Ltd. 13" 08/01/2006 - -
3 | United Insurance Co. Ltd. 13" 15/12/2006 - -
4 | Everest Insurance Co. Ltd. 12" 28/01/2007 - -
5 | Premiure Insurance Co. (Nepal) Ltd. 13" 09/01/2006 Bonus Share 100
6 | Neco Insurance Co. Ltd. 11" | 06/04/2007 - -
7 | Alliance Insurance Co. Ltd. 10" &11"™ | 14/01/2006 - -
8 | Sagarmatha Insurance Co. Ltd. 10" 02/02/2007 Bonus Share 40
9 | Nepal Life Insurance Co. Ltd. 7" 08/03/2007 Bonus Share 20
10 | Life Insurance Corporation (Nepal) Ltd. 5t 03/07/2007 - -
11 | Prudencial Insurance Co. Ltd. 5™ 10/12/2006 | Cash Dividend 6
12 | Lumbini General Insurance Co. Ltd. 2n 01/02/2007 - -
13 | Shikhar Insurance Co. Ltd. 2n 30/03/2007 - -

Hotel
Soaltee Hotel Ltd. 32" | 11/01/2006 - -
2 | Taragoan Regency Hotel Ltd. 10" 25/01/2007 - -
Oriental Hotels Ltd. g" 08/01/2006 - -
Manufacturing and Processing Company
1 | Bottlers Nepal Ltd. 28" | 08/12/2006 - -
2 | Shree Raghupati Jute Mills Ltd. gt 09/04/2007 - -
3 | Jyoti Spinning Mills Ltd. 17" | 08/04/2007 - -
4 | Bottlers Nepal (Terai) Ltd. 20" | 09/12/2006 - -
5 | Unilever Nepal Ltd. 13" - Cash Dividend 250
6 | Khadhya Udyog Ltd. 32" | 06/04/2007 - -
7 | Nepal Banaspati Ghee Udyog Ltd 21 06/04/2007 - -
Trading Company
Salt Trading Corporation Ltd. 40" 01/04/2007 | Cash Dividend 20
Bishal Bazar Co. Ltd. 26" 09/12/2006 | Interim Dividend 100
Other Company
1 | Nepal Cinema Bikash Co. Ltd. 3"to0 13" | 13/02/2007 - -
2 | National Hydro power Co. Ltd. 8" to 10" | 10/06/2007 - -
3 | Butwal Power Co. Ltd. 4" 14/01/2006 | Interim Dividend 30
4 | Chilime Hydropower Co. Ltd. " Interim Dividend 15
10 01/02/2007 ) .
Final Dividend 20
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7.3 Operational Results of Listed Companies

In the fiscal year 2006/07, out of 91 companies submitted their annual reports/financial statements
for the fiscal year 2005/06 to SEBON, 77 companies were in profit and remaining were in loss. The
detail of operational results of the listed companies and the market price of their shares for the fiscal
year 2005/06 is presented in table 30.

Table 30: Operational Results and market price of share of the Listed Companies for the fiscal year

2005/06
(Rs. in Million)
. Market
S.N. Name of the Listed Company Féi:sltl;? ';‘:Eé:@gﬁz p';lgftit Prs(:rE%;Peer Total Assets tEerigf]; rfe
' (Rs)
Commercial Bank
1 (Sliz:)daél‘)rdl_%ha”ered Bank 37464 | 46822 | 658.75 | 14355 | 2577633 | 3775
2 | epal Industrial & Commercial 600 127.74 | 9660 | 1610 | 1038360 | 497
3 | Laxmi Bank Ltd. 610 111.33 35.30 5.80 5205.19 368
4 Nepal SBI Bank Ltd. 640.24 153.44 117.00 18.27 13035.84 612
5 | Nepal Investment Bank Ltd. 590.60 239.67 350.54 59.35 21330.14 1260
6 | Bank of Kathmandu Ltd. 463.58 181.14 202.44 43.67 12278.33 850
7 | Lumbini Bank Ltd. 500.0 (144.41) | (806.06) | (161.22) | 4259.34 172
8 | Himalayan Bank Ltd. 772.20 228.72 457.46 59.24 29460.39 1100
9 | Kumari Bank Ltd. 625 138.22 103.67 16.59 9010.28 443
10 | Macchhapucchre Bank Ltd. 715 130.22 134 18.74 9069.83 320
11 | Nabil Bank Ltd. 491.65 381.36 635.26 129.21 22329.97 2240
12 | Everest Bank Ltd. 518 185.87 237.29 45.81 15959.28 1379
13 | Nepal Credit & Commerce Bank 69840 | (44.25) | (569.74) | (143.93) | 6427.70 %
14 | Siddhartha Bank Ltd. 500 120.63 65.25 13.05 4756.94 360
Development Bank

1 Development Credit Bank Ltd. 268.80 1131.29 32.84 122.17 2605.94 390
2 | Nirdhan Utthan Bank Ltd. 27.44 377.87 8.39 30.57 802.55 100
3 | Nepal Development Bank Ltd. 160 (138.22) | (161.66) | (101.03) 1352.10 102
4 | Chimek Development Bank Ltd. 10 257.94 12.83 1.28 376.14 100
5 | Paschimanchal Bikash Bank Ltd. 22 130.48 5.84 26.55 303.50 103
6 | Sanima Bikash Bank Ltd. 224 104.03 8.78 3.92 1010.73 450
7 | Bageswori Bikash Bank Ltd. 21 110.65 2.54 12.07 153.76 294
8 ﬁ]‘;fiiﬂj‘i?zngf‘ﬁﬁpme”t Financial 30 10433 | 1.97 6.59 273.06 365
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Market

; Net worth Profit Per :
. Paid-up Net Price of
S.N. Name of the Listed Company Capital Per( ssr;are Profit S(gil;e Total Assets the Share
) ' (Rs.)
Finance Company
1 | Narayani Finance Ltd. 42.17 156.99 13.41 31.79 585.43 224
2 Kathmandu Finance Ltd. 33 156.17 8.67 26.30 373.88 140
3 | Nepal Housing & Merchant 54.50 15482 | 8.64 15.86 839.30 210
Finance Ltd.
4 | Shree Investment & Finance 48 14514 | 1229 | 2559 74436 200
Co. Ltd.
5 National Finance Co. Ltd. 95.04 184.65 16.51 17.37 820.28 263
6 | Peoples Finance Ltd. 40 128.00 3.89 9.72 594.20 111
7 Et'jt Merchant Banking & Finance 89 11460 | 1661 | 1855 910.07 153
8 Mahalaxmi Finance Ltd. 60 144.09 14.80 24.66 763.00 260
9 | Annapurna Finance Co. Ltd. 80 195.18 30.88 65.97 1176.18 500
10 Et%y?' Merchant Banking & Finance | g, 11658 | 672 | 1345 522.45 122
11 | Standard Finance Ltd. 66 113.69 3.68 5.58 584.98 112
12 | Nepal Abas Bikash Bitta Co. Ltd. 58.02 153.72 16.88 29.09 563.46 190
13 | Pokhara Finance Ltd. 52 168.87 1.83 3.51 890.98 410
14 | Nepal Merchant Banking & 130 17798 | 3640 | 2807 | 249963 276
Finance Ltd.
15 International Leasing & Finance 120 12080 1282 10.68 1191.85 147
Co. Ltd.
16 | Lalitpur Finance Co. Ltd. 50.63 188.87 10.00 37.53 922.13 245
17 | Birjung Finance Ltd. 60 118.30 11.35 18.83 406.17 148
18 | Fewa Finance Co. Ltd. 50 128.53 10.00 20.00 476.78 240
19 | Central Finance Co. Ltd. 36 156.91 8.39 23.29 504.39 180
20 | Om Finance Ltd. 50 159.68 10.88 21.77 586.71 204
21 | Premier Finance Co. Ltd. 24 153 7.34 30.60 333.21 120
22 E%pa' Share Markets and Finance 160 11155 | 2707 | 1692 | 1553.04 145
23 | Universal Finance Ltd. 50 134.41 10.60 21.21 565.74 181
24 | Siddhartha Finance Ltd. 52 132.78 13.54 26.04 470.87 158
25 | Pashchimanchal Finance Co. Ltd. 50.60 160.49 10.79 21.32 770.12 250
26 | NIDC Capital Markets Ltd. 60 154,51 35.33 58.88 773.85 208
g7 | Cosmic Merchant Banking & 75.05 11328 | 2.26 3.01 503.49 120
Finance Ltd.
28 | General Finance Ltd. 22 32.40 7.13 155.87 278.92 150
29 | Nepal Finance & Saving Co. Ltd. 20 275.49 16.12 80.62 403.17 134
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S.N. Name of the Listed Company PC&E:SItl;FI) sgag@gﬁz P,;]gftit PrS(:E%;Zer Total Assets tEerigre] a?rfe
' ' (Rs)
30 | United Finance Ltd. 60 125.68 12.71 21.18 644.78 154
31 | Goodwill Finance Co. Ltd. 50 120.31 7.40 14.98 451.59 185
32 | World Merchant Banking & 60 13230 | 1327 | 2212 | 78194 114
Finance Ltd.
33 | Gorkha Finance Co. Ltd. 25 145.49 7.09 28.35 290.68 105
34 | ButwalFinance Ltd. 57.50 130.63 8.66 15.07 761.29 120
35 | Navadurga Finance Co. Ltd. 22 129.70 6.52 29.65 325.28 110
36 | Ace Finance Co. Ltd. 90 178.08 25.14 27.94 1105.01 320
37 | Alpic Everest Finance Ltd. 50 123.31 4.95 9.89 754.39 158
3g | Lumbini Finance & Leasing Co. 60 15322 | 3.26 5.44 865.41 115
g9 | Capital Merchant Banking & 70 12219 | 941 | 1344 | 85367 98
Finance Ltd.
40 | Janaki Finance Co. Ltd. 40 141.29 1.64 4.10 468.47 150
41 | Citizen Investment Trust 40.00 226.22 24.70 61.62 4070.60 265
Insurance Company
1 | Nepal Life Insurance Co. Ltd. 250 100 46.26 18.50 1868.63 427
2 '(-lilf:pg‘liul_rfgce Corporation 250 100 | 17.87 | 715 | 142979 | 360
3 | pimalayan General Insurance 30 200 | 1197 | 3990 | 176.79 189
4 | United Insurance Co. (Nepal) Ltd. 56.62 201.35 8.68 15.32 194.04 125
5 | Premier Insurance Co. (Nepal) Ltd. 30 376.87 13.06 43.54 191.68 200
6 | Neco Insurance Co. Ltd. 50 209.70 0.30 0.59 186.22 90
7 | Everest Insurance Co. Ltd. 90 186.52 12.54 13.94 341.31 295
8 | Sagarmatha Insurance Co. Ltd. 56.10 260.64 16.90 30.13 278.42 210
9 | Prudential Insurance Co. Ltd. 100 107.69 8.59 8.59 208.68 145
10 | Lumbini General Insurance Co. Ltd. 100 120.13 1.09 1.09 145.70 100
Hotel
1 | Soaltee Hotel Ltd. 86.97 18.53 (18.49) (2.13) 304.87 57
2 | Oriental Hotels Ltd. 495.37 (8.52) (27.88) (5.58) 1527.69 44
3 | Taragaon Regency Hotels Ltd. 1088.43 26.23 | (167.75) | (73.77) 3060.61 43
Manufacturing and Processing Company
1 | Unilever Nepal Ltd. 92.07 243.20 | 238.16 258.67 22491 2500
2 | Nepal Banaspati Ghee Udhyog Ltd. 20.25 361.36 | (23.67) | (116.89) 74.93 300
(1997/98)
3 | Khadya Udhyog Ltd. 12.93 331.18 (2.82) (21.66) 43.96 231*
(2001/02)
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4 | Jyoti Spinning Mills Ltd. 190.10 (29.81) (40.09) | (21.08) 792.56 25
5 | Gorakhkali Rubber Udhyog Ltd. 435.82 (80.28) | (81.72) | (21.31) 161.95 39
6 Nepal Lube Oil Ltd. 20.29 201.79 0.02 0.86 14541 350
7 | Bottlers Nepal (Balaju) Ltd. 194.89 361.54 24.96 19.40 776.57 500
8 | Bottlers Nepal (Terai) Ltd. 121 217.56 (26.02) (21.50) 418.77 400
Trading Company
1 | Bishal Bazar Co. Ltd. 27.30 144.50 27.91 102.24 39.45 2400
Salt Trading Corporation Ltd. 24.78 6251.35 29.05 117.25 1854.61 315
Nepal Welfare Co. Ltd. 3.08 69.75 9.49 2.32 285.96 95
Other Company
1 | Butwal Power Co. Ltd. 839.06 144.20 288.42 34.37 1333.90 540
2 | Chilime Hydropower Co. Ltd. 729.40 204.75 | 507.76 69.61 2084.47 400
3 | Nepal Film Bikash Co. Ltd. 44.66 100.92 (5.22) (11.68) 45.08 38
4 | National Hydropower Co. Ltd. 656.53 100.47 16.63 2.53 159.89 75
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Appendix-1 Personnel of SEBON

Name Designation

Dr Chiranjibi Nepal Chairman

Mr Niraj Giri Director

Mr Paristha Nath Poudyal Director

Mr Binaya Dev Acharya Deputy Director
Mr Nabaraj Adhikari Deputy Director
Mr Mukti Nath Shrestha Deputy Director
Mr Dhruba Timilsina Deputy Director
Mr Mekh Bahadur Thapa Deputy Director
Mrs. Manju Upadhyaya Officer

Mr Krishna Prasad Ghimire Officer

Mr Anuj Rimal Officer

Mr Gopal Krishna Acharya Officer

Mr Ambika Prasad Giri Officer

Supervisory Staffs

Mr Prem Kajee Shrestha
Mr Suraj Pradhananga
Mr Deepak Sharma

Mr Raju G.C.

Mr Nabaraj Pandit

Mrs. Sashi Aryal

Mr Rajan Thapa

Mr Bharat Raj Aryal

Support Staffs

Mr Nahakul Bhattarai

Mr Rajesh Lage

Mr Rajan Khatiwada

Mr Arjun Prasad Dhakal
Mr Deepak Chhetri

Mr Nabaraj Poudyal

Mr Suman Waiba Tamang
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Appendix-20rganizational Structure of SEBON
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Appendix-3 SEBON Balance Sheet as of 16" July 2007, Income Statement and Cash Flow
Statement for the fiscal year 2006/07

Balance Sheet as of 16™ July 2007

(Rs. in '000)
Assets 2006/2007* 2005/2006
Fixed Assets (Net) 2,483.81 2,578.10
Investment 18,698.29 16,021.05
Net Working Capital 2,462.98 3,753.26
Total Assets 23,645.08 22,352.41
(Rs. in '000)
Liabilities 2006/2007* 2005/2006
General Reserve Fund 6,800.00 6,800.00
Revolving Fund 10,300.00 10,300.00
Gratuity Fund 1,151.36 813.29
Medical Fund 1,575.70 1,320.98
Staff Welfare Fund 00.00 610.80
Surplus 3,818.02 2,507.34
Total Liabilities 23,645.08 22,352.41
*Provisional
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Appendix-3 (Contd.)

Income Statement

For the period of 16™ July 2006 to 16™ July 2007

(Rs. in '000)

Income 2006/2007* 2005/2006
Grant From Government of Nepal 5,000.00 5,000.00
Interest Income 982.53 855.76
Registration Fees 4,335.24 4,178.24
Securities Transaction Fees 847.85 4122.13
Government Securities Trading Licensing Fees 0.00 23.00
Grant From Government CFG Project 900.00 283.13
Other Income 23.51 41.49
Total Income 12,089.13 14,503.75

(Rs. in '000)

Expenditure 2006/2007* 2005/2006
Administrative Expenses 9,030.39 8,468.91
CFG Expenses 900.00 283.14
Depreciation 509.98 191.26
Gratuity Expenses 338.06 177.24
Surplus (Excess of Income over Expenditure) 1,310.68 5,383.20
Total Expenditure 12,089.13 14,503.75

(Rs. in '000)

2006/2007* 2005/2006
Surplus of previous year 2,507.34 234.94
Surplus of current year 1,310.68 5,383.20
Total Surplus 3,818.02 5,618.14

*Provisional
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Appendix-3 (Contd.)

Cash Flow Statement
For the period of 16™ July 2006 to 16" July 2007

(Rs. in '000)
Particulars 2006/2007* 2005/2006
Cash flows from operating activities
This year's surplus prior to appropriation 1,310.68 5,383.20
Add, Depreciation 509.98 191.26
Add, Gratuity Fund Provision 338.06 177.24
Add, Medical Fund Provision 254.73 915.99
Less, Interest Income (982.53) (855.76)
Operating income before working capital changes 1,430.92 5,811.93
Adjustments in Working capital
Current Assets-Decrease/(Increase) (134.90) (935.13) | 927.42
Current Liabilities-Decrease/(Increase) 637.78 816.28 7.71
Less, Income Receivable (Securities Transaction ) 536.24 (536.24) | 935.13
Less, Payment for Staff Welfare Fund (610.80) -
Less, Payment from Medical Fund - -
Less, Payment from Gratuity Fund - -
Cash flows from operating activities 428.31 5,156.84
Cash flow from investing activities
Interest Income 982.50 855.76
Add, Accrued Interest for last year 1,076.95 796.95
Less, Accrued Interest for this year (1,117.81) (1,076.95)
Net Interest Income for this year 941.64 575.76
Less, Purchase of Fixed Assets (415.68) (2106.93)
Add, Decrease in Fixed Assets -
Investments- Decrease/(Increase) (2,677.24) 4167.36
Net cash flow from investment activities (2,151.28) (5698.54)
Increase in cash and cash equivalents (292.05) 533.02 541.69
Cash and cash equivalents at the beginning of year 533.02 240.97 1074.72
Cash and cash equivalents at the end of the year 240.97 773.99 533.02

*Provisional
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Appendix-4 Securities Issue

Securities Issue

(Fiscal Year 1993/94 — 2005/06)

(Rs. in Million)
Types of Issue Issue Subscription Issue
S.N. Issuer - Amount
Securities Date (%) Manager

Fiscal Year 1993/94
1 Nepal Med Ltd. Ordinary Share 2.70 30/08/1993 111.47 CIT
2 Nepal Share Markets and Finance Ltd. Ordinary Share 4.00 06/10/1993 495.30 NCML
3 Himalayan General Insurance Co. Ltd. Ordinary Share 12.00 09/12/1993 188.13 NCML
4 Nimrod Pharmaceuticals Ltd. Ordinary Share 18.00 19/12/1993 188.31 CIT
5 Harisiddhi Brick & Tile Factory Ltd. Ordinary Share 53.20 19/12/1993 289.83 NCML
6 Nepal Lever Ltd. Ordinary Share 13.80 05/01/1994 653.51 NCML
7 Necon Air Ltd. Ordinary Share 16.50 20/01/1994 356.61 CIT
8 Necon Air Ltd. Pref. Share 14.00 20/01/1994 CIT
9 United Insurance Co.(Nepal) Ltd. Ordinary Share 24.00 09/02/1994 440.15 NCML
10 Nepal SBI Bank Ltd. Ordinary Share 36.00 03/03/1994 1404.56 CIT
11 Peoples Finance Ltd. Ordinary Share 9.80 30/05/1994 1620.69 CIT
12 Annapurna Finance Ltd. Ordinary Share 2.00 22/05/1994 2803.95 NSML
13 Nepal Film Development Co. Ltd. Ordinary Share 21.90 19/06/1994 506.22 NCML
14 Agro Nepal Ltd. Ordinary Share 9.00 26/06/1994 859.06 CIT
15 Birat Shoe Ltd. Ordinary Share 5.00 03/07/1994 394.30 NCML
16 Birat Shoe Ltd. Pref. Share 2.50 03/07/1994 194.30 NCML

Total 244.40

Fiscal Year 1994/95
17 Premier Insurance Co. Ltd. Ordinary Share 12.00 30/08/1994 1936.45 NCML
18 Ace Laboratories (Nepal) Ltd. Ordinary Share 12.26 14/09/1994 100.00 NFCL
19 Everest Insurance Co. Ltd. Ordinary Share 12.00 18/10/1994 1084.64 NCML
20 Nepal Bangladesh Bank Ltd. Ordinary Share 36.00 26/10/1994 2219.62 NCML
21 Himgiri Textile Industries Ltd. Ordinary Share 19.20 24/11/1994 156.85 CIT
22 Balaju Textile Industries Ltd. Ordinary Share 7.50 04/12/1994 100.00 NSML
23 Kathmandu Finance Ltd. Ordinary Share 8.00 10/02/1995 772.26 NCML
24 t;;tgf;aﬂ‘famba” Tannery and Shoe Ordinary Share 15.00 27/03/1995 7115 NCML
25 Citizen Investment Trust Ordinary Share 16.00 27/04/1995 331.13 NFCL
26 Everest Bank Ltd. Ordinary Share 36.00 07/06/1995 514.35 NCML

Total 173.96

Fiscal Year 1995/96
27 Nepal Awas Bikash Bit. Co. Ltd. Ordinary Share 20.00 29/08/1995 94.925 RBB
28 Narayani Finance Co. Ltd. Ordinary Share 4.00 29/10/1995 220.25 NFCL
29 Nepal Finance and Savings Co. Ltd. Right Share 2.00 01/12/1995 - -
30 Brikuti Pulp & Paper Nepal Ltd. Ordinary Share 105.00 21/02/1996 104.87 CIT
31 Colour Scan Nepal Ltd Ordinary Share 14.34 11/04/1996 7.19 CIT
32 HISEF Finance Ltd Ordinary Share 24.00 14/04/1996 104.16 NCML
33 Yeti Finance Co. Ltd. Ordinary Share 8.00 28/04/1996 106.09 NCML
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Issue

S.N. Issuer Typesof | ount Issue | Subscription Issue
Securities Date (%) Manager
34 Ace Finance Co. Ltd. Ordinary Share 12.00 07/05/1996 120.73 NSML
35 Universal Finance & Capital Markets Ltd. Ordinary Share 15.00 14/05/1996 44.96 CIT
36 Fleur Himalayan Co. Ltd. Ordinary Share 12.28 14/05/1996 63.38 NCML
37 Samjhana Finance Co. Ltd Ordinary Share 10.12 25/06/1996 88.93 RBB
38 Seti Cigarette Factory Ltd. Right Share 67.00 11/07/1996 77.90 -
Total 293.74
Fiscal Year 1996/97
39 Nepal Housing & Merchant Finance Ltd. Ordinary Share 12.00 22/09/1996 117.20 NSML
40 Bank of Kathmandu Ltd. Ordinary Share 45.00 17/11/1996 536.33 NCML
41 Himalyan General Insurance Co. Ltd. Right Share 30.00 - - AFC
42 Bottlers Nepal Ltd. Right Share 225.20 14/04/1997 - CIT
43 Nepal Share Markets and Finance Ltd. Right Share 20.00 06/07/1997 100.00 AFC
Total 332.20
Fiscal Year 1997/98
44 Nepal Bitumin & Barrel Udyog Ltd. Ordinary Share 7.40 08/09/1997 99.40 NSML
45 General Finance Ltd. Ordinary Share 8.00 16/09/1997 100.00 NSML
46 Shreeram Sugar Mills Ltd Ordinary Share 46.50 20/11/1997 52.90 NCML
47 Shreeram Sugar Mills Ltd. Debenture 93.00 20/11/1997 18.42 NCML
48 Neco Insurance Ltd. Ordinary Share 20.00 23/11/1997 121.05 CIT & RBB
49 Nepal United Co. Ltd. Right Share 3.01 18/02/1998 44.41 NFCL
50 Nepal Bank Ltd. Right Share 241.95 25/12/1997 CIT
51 Mahalaxmi Finance Limited Ordinary Share 10.00 18/01/1998 188.52 NFCL
52 Paschimanchal Finance Ltd. Ordinary Share 8.00 25/01/1998 171.80 NSML
53 Annapurna Finance Co. Ltd. Right Share 5.00 03/03/1998 81.72 NFCL
54 Lalitpur Finance Co. Ltd. Ordinary Share 9.50 04/05/1998 146.75 NCML
55 Goodwill Finance & Investment Co. Ltd. Ordinary Share 10.00 26/06/1998 116.06 NCML
Total 462.36
Fiscal Year 1998/99
56 Alliance Insurance Co. Ltd. Ordinary Share 20.00 11/11/1998 62.63 CIT
57 Taragaon Regency Hotels Ltd. Ordinary Share 120.00 31/01/1999 247.12 NCML&NMB
58 Taragaon Regency Hotels Ltd. Pref Share 80.00 31/01/1999 135.17 NCML&NMB
59 Pokhara Finance Ltd. Ordinary Share 8.00 04/04/1999 265.75 CIT
60 Nepal Share Market Ltd. Right Share 30.00 09/06/1999 AFC
Total 258.00
Fiscal Year 1999/2000
61 Universal Fin. & Capital Mkt. Ltd. Ordinary Share 3.26 28/09/1999 451.84 CIT
62 Nepal Industrial & Commercial Bank Ltd Ordinary Share 175.00 02/12/1999 815.92 NCML& NMB
63 Necon Air Ltd. Right Share 89.60 03/03/2000 95.31 CIT
64 Lumbini Fin. & Leasing Co. Ltd. Ordinary Share 24.00 30/04/2000 1156.29 NSML
65 Paschimanchal Fin. Co. Ltd. Right Share 20.00 14/03/2000 129.65 NSML
66 Ace Finance Co. Ltd. Right Share 15.00 11/04/2000 100.00 NSML
Total 326.86
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Issue

S.N. Issuer Typesof | ount Issue | Subscription Issue
Securities Date (%) Manager
Fiscal Year 2000/2001
67 Oriental Hotels Ltd. Ordinary Share 150.00 25/07/2000 628.60 NCML
68 Sagarmatha Insurance Co. Ltd. Ordinary Share 10.20 17/08/2000 3322.17 NCML
69 Siddhartha Finance Ltd. Ordinary Share 8.00 05/12/2000 1771.88 NMB
70 Nepal Merchant Banking & Finance Ltd. Ordinary Share 50.00 15/01/2001 4705.09 NCML
71 Alpic Everest Finance Ltd. Ordinary Share 5.00 05/02/2001 4217.62 NEFINSCO
72 Elt?_al Bangladesh Finance and Leasing Co. | oy share 7.50 14/03/2001 3257.12 NSML& NSMB
73 Narayani Finance Ltd. Right Share 12.58 28/03/2001 122.02 NSML
74 Nepal Development Bank Ltd. Ordinary Share 48.00 03/07/2001 2906.35 NMB & CIT
75 Everest Bank Ltd. Right Share 119.21 11/07/2001 27.17 CIT
Total 410.49
Fiscal Year 2001/2002
76 Bank of Kathmandu Ltd. Right Share 234.00 31/08/2001 98.30 NCML
77 Himalayan Distillery Ltd. Ordinary Share 173.46 13/09/2001 10.57 NCML
78 Nepal Housing & Merchant Finance Ltd. Right Share 15.00 07/01/2002 100.00 NSML
79 Union Finance Co. Ltd. Ordinary Share 24.00 15/01/2002 878.39 NCML
80 Development Credit Bank Ltd. Ordinary Share 48.00 23/02/2002 1409.71 NMB
81 Ace Finance Ltd. Right Share 45.00 25/02/2002 100.00 NSML
82 Nepal SBI Bank Ltd. Right Share 287.87 25/03/2002 97.26 NMB
83 NIDC Capital Markets Ltd. Right Share 40.00 08/04/2002 95.00 CIT
84 United Finance Ltd. Ordinary Share 24.00 30/05/2002 1055.73 NMB
85 Himalayan Bank Ltd Debenture 360.00 18/06/2002 NMB
86 Nepal Life Insurance Co. Ltd. Ordinary Share 50.00 24/10/2002 756.08 NMB
87 Everest Bank Ltd. Pref. Share 140.00 28/10/2002 141.68 NSML
Total 1441.33
Fiscal Year 2002/2003
88 International Leasing & Finance Co. Ltd Ordinary Share 30.00 29/07/2002 2170.67 NMB
89 Nirdhan Utthan Bank Ltd. Ordinary Share 3.30 05/08/2002 388.12 CIT
90 Life Insurance Corporation (Nepal) Ltd. Ordinary Share 50.00 05/08/2002 1743.44 NCML
91 Nepal Sri Lanka Merchant Bank Ltd. Ordinary Share 40.00 28/08/2002 615.41 NCML
92 Shree Investment & Finance Co. Ltd. Ordinary Share 16.00 02/09/2002 1868.89 CIT
93 Gorkha Finance Ltd. Ordinary Share 10.00 15/09/2002 864.45 NSML
94 Janaki Finance Co. Ltd. Ordinary Share 8.00 21/09/2002 1583.89 NEFINSCO
95 Nepal Investment Bank Ltd. Right Share 57.24 27/09/2002 97.42 NCML
96 Central Finance Co. Ltd. Ordinary Share 8.00 15/11/2002 852.41 NCML
97 Nabadurga Finance Co. Ltd. Ordinary Share 8.00 19/12/2002 1451.55 NEFINSCO
98 Premier Finance Co. Ltd. Ordinary Share 8.00 06/01/2003 1026.36 NCML
99 Machhapuchere Bank Ltd. Ordinary Share 165.00 13/01/2003 198.35 NMB
100 Nepal Share Market & Fin. Ltd. Right Share 60.00 29/01/2003 85.35 CIT
101 Mahalaxmi Finance Ltd. Right Share 25.00 28/02/2003 NFCL
102 N.B. Insurance Co. Ltd. Ordinary Share 20.00 29/04/2003 132.69 CIT
103 Peoples Finance Ltd Right Share 20.00 03/06/2003 56.69 NCML
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S.N. Issuer - Amount
Securities Date (%) Manager
104 Butwal Finance Ltd. Ordinary Share 20.00 05/06/2003 803.74 NMB
105 Om Finance Co. Ltd. Ordinary Share 8.00 01/07/2003 1637.83 NEFINSCO
Total 556.54
Fiscal Year 2003/2004
106 Laxmi Bank Ltd. Ordinary Share 192.50 04/08/2003 251.35 CIT
107 Standard Finance Ltd. Ordinary Share 24.00 07/08/2003 362.54 NMB
108 Alpic Everest Finance Ltd. Right Share 20.00 04/09/2003 100.51 NEFINSCO
109 Nepal Investment Bank Ltd. Debenture 300.00 03/11/2003 102.28 AFC
110 Cosmic Merchant Bgnking & Fin Ltd. Ordinary Share 24.00 11/11/2003 717.83 NMB
111 Kumari Bank Ltd. Ordinary Share 150.00 18/12/2003 811.35 CIT & NCML
112 Siddartha Finance Ltd. Right Share 20.00 09/12/2003 88.84 NEFINSCO
113 Fewa Finance Co. Ltd. Ordinary Share 8.00 23/02/2004 2355.00 NMB
114 Nepal Credit & Commerce Bank Ltd. Ordinary Share 210.00 31/03/2004 122.10 CIT & NCML
115 Prudential Insurance Co. Ltd. Ordinary Share 20.00 14/04/2004 956.81 NMB
116 NB Finance & Leasing Co. Ltd. Right Share 30.00 15/06/2004 66.84 NSMB
117 Chhimek Bikas Bank Ltd. Ordinary Share 3.00 03/06/2004 139.27 NMB
118 Pachhimanchal Dev.Bank Ltd. Ordinary Share 6.00 10/06/2004 2023.28 NCML
119 Kist Merchant Banking & Finance Ltd. Ordinary Share 20.00 21/06/2004 179.60 NMB
Total 1027.50
Fiscal Year 2004/2005
120 Nepal Bangaladesh Bank Ltd Right Share 359.92 16/07/2004 95.26 NSMB
121 Lumbini Bank Ltd. Ordinary Share 150.00 26/07/2004 721.24 CIT
122 World Merchant Banking & Fin. Ltd. Ordinary Share 24.00 03/09/2004 965.17 NMB
123 National Hydro Power Co. Ltd. Ordinary Share 140.00 03/09/2004 21.55 NCML&NSML
124 Annapurna Finance Co. Ltd. Right Share 20.00 05/11/2004 97.33 NCML
125 Birgunj Finance Ltd. Ordinary Share 24.00 22/11/2004 704.48 NMB
126 Deprosc Development Bank Ltd. Ordinary Share 3.48 27/01/2005 259.34 NMB
127 Everest Bank Ltd. Debenture 300.00 20/04/2005 100.00 CIT
128 Nirdhan Utthan Bank Ltd. Right Share 15.00 25/04/2005 65.92 NMB
129 Nepal SBI Bank Ltd. Right Share 215.93 03/05/2005 96.50 NMB
130 Nepal Investment Bank Ltd. Right Share 295.29 13/05/2005 99.04 AFC
131 Everest Finance Ltd. Ordinary Share 8.00 17/05/2005 540.46 NMB
132 Capital Merchant Banking & Finance Ltd. Ordinary Share 28.00 06/06/2005 202.49 CIT
133 National Finance Co. Ltd. Right Share 43.20 15/06/2005 97.06 NCML
Total 1626.82
Fiscal Year 2005/2006
134 Chilime Hydro Power Co. Ltd. Ordinary Share 237.41 28/08/2005 509.84 CIT
135 Development Credit Bank Ltd. Right Share 80.00 24/08/2005 95.87 NMB
136 Prudential Bittiya Santha Ltd. Ordinary Share 24.50 11/09/2005 113.34 NCML
137 Siddhartha Bank Ltd. Ordinary Share 150.00 15/09/2005 1865.33 NMB & NCML
138 Bank Of Kathmandu Ltd. Debenture 200.00 22/09/2005 13331 NMB
139 Srijana Finance Ltd. Ordinary Share 4.00 22/09/2005 121.08 NCML
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S.N. Issuer Typesof | ount Issue | Subscription Issue
Securities Date (%) Manager
140 Kumari Bank Ltd. Right Share 125.00 21/12/2005 153.46 NCML
141 Etijrfdaki Development Financial Institution | 4o share 15.00 13/01/2006 397.51 NMB
142 Fewa Finance Co. Ltd. Right Share 30.00 18/01/2006 97.40 NMB
143 Etlif_i”ess Development Financial Institution | oy 4010 share 12.00 22/01/2006 2188.34 NCML
144 Om Finance Co. Ltd. Right Share 30.00 18/01/2006 99.66 NMB
145 Royal Merchant Banking & Fin Ltd. Ordinary Share 17.50 27/02/2006 283.30 CIT
146 Goodwill Finance Ltd. Right Share 25.00 03/03/2006 94.96 NCML
147 Janaki Finance Co. Ltd. Right Share 10.00 15/03/2006 98.33 NEFINSCO
148 Central Finance Ltd. Right Share 12.00 26/03/2006 98.32 NCML
149 Taragaun Regency Hotels Ltd. Right Share 446.45 26/03/2006 57.45 NCML
150 Bhajuratna Finance & Saving Co. Ltd. Ordinary Share 10.50 26/03/2006 274.36 NCML
151 Guheswori Merchant Banking & Finance Ltd. | Ordinary Share 20.00 02/04/2006 213.54 NCML
152 Siddhartha Bikash Bank Ltd. Ordinary Share 20.00 07/05/2006 222.43 NMB
153 IME Financial Institution Ltd. Ordinary Share 17.50 16/05/2006 458.46 NMB
154 Shikhar Insurance Co Ltd. Ordinary Share 25.00 22/05/2006 4375.86 NMB&NCML
155 Bhrikuti Development Bank Ltd. Ordinary Share 6.42 21/05/2006 214.42 NCML
156 Machhapuchere Bank Ltd. Right Share 165.00 25/05/2006 87.13 NMB
157 Kist Merchant Banking & Finance Ltd. Right Share 50.00 30/05/2006 78.01 NMB
158 Nepal Share Markets & Finance Ltd. Right Share 40.00 04/06/2006 90.94 CIT
159 Nepal Investment Bank Ltd. Debenture 250.00 09/06/2006 100.00 AFC
160 Nepal Industrial & Commercial Bank Ltd. Debenture 200.00 12/06/2006 100.00 AFC
161 Patan Finance Ltd. Ordinary Share 20.00 03/07/2006 116.06 NEFINSCO
162 Nepal SBI Bank Ltd Debenture 200.00 04/07/2006 101.20 CIT
Total 2443.28
Fiscal Year 2006/07

163 Pokhara Finance Ltd. Right Share 20.00 20/07/2006 99.00 NMB
164 Narayani Industrial Bikash Bank Ltd. Ordinary Share 6.00 27/07/2006 614.00 NEFINSCO
165 Sanima Bikash Bank Ordinary Share 96.00 09/08/2006 4031.00 NMB
166 Lumbini Bank Ltd. Right Share 100.00 13/08/2006 100.00 NCML
167 Paschimanchal Bikash Bank Ltd. Right Share 28.00 20/08/2006 76.00 NCML
168 Bageswori Bikash Bank Ltd. Ordinary Share 9.00 27/08/2006 448.00 NMB
169 Alpic Everest Finance Ltd. Right Share 20.00 07/09/2006 96.00 NMB
170 Peoples Finance Ltd. Right Share 40.00 28/09/2006 56.00 NCML
171 Sahayogi Bikash Bank Ltd. Ordinary Share 6.00 10/10/2006 1917.00 NCML
172 Chhimek Bikash Bank Ltd. Right Share 20.00 27/10/2006 81.00 NMB
173 Nepal Development Bank Ltd. Right Share 160.00 25/12/2006 54.00 NCML
174 Gorkha Development Bank (Nepal) Ltd. Ordinary Share 96.00 12/01/2006 10832.00 NCML & NMB
175 Ace Finance Co. Ltd. Right Share 194.00 31/01/2007 99.00 NCML
176 Navadurga Finance Co. Ltd. Right Share 11.00 02/02/2007 99.00 NEFINSCO
177 Annapurna Finance Co. Ltd. Right Share 80.00 09/02/2007 99.00 NCML
178 Emporial Financial Institution Ltd. Ordinary Share 19.50 20/02/2007 2568.00 NMB
179 Swabalamban Bikash Bank Ltd. Ordinary Share 6.00 04/03/2007 9623.00 NMB
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Issue

S.N. Issuer Typesof | ount Issue | Subscription Issue
Securities Date (%) Manager
180 Himchuli Bikash Bank Ltd. Ordinary Share 12.00 05/03/2007 13362.00 NCML
181 ICFC Financial Institution Ltd. Ordinary Share 24.40 06/05/2007 3506.00 NMB
182 Annapurna Bikash Bank Ltd. Ordinary Share 29.40 11/03/2007 2194.00 NEFINSCO
183 Laxmi Bank Ltd. Right Share 122.00 25/04/2007 98.00 NMB
184 Civil Merchant Financial Institution Ltd. Ordinary Share 20.00 26/04/2007 1500.00 NEFINSCO
185 Capital Merchant Banking & Finance Ltd. Right Share 84.00 27/04/2007 80.00 CIT
186 Yeti Finance Ltd. Right Share 6.30 29/04/2007 83.00 NCML
187 Business Development Bank Ltd. Right Share 30.00 11/05/2007 100.00 AFC
188 Nepal Express Finance Ltd. Ordinary Share 15.00 11/05/207 782.00 NCML
189 Kist Merchant Banking & Finance Ltd. Right Share 100.00 23/05/2007 99.00 NCML
190 Siddhartha Bank Ltd. Right Share 100.00 04/06/2007 99.00 AFC
191 Biratlaxmi Bikash Bank Ltd. Ordinary Share 20.00 10/06/2007 1340.00 NCML
192 Nepal Investment Bank Ltd. Debenture 250.00 12/06/2007 100.00 AFC
193 Malika Bikash Bank Ltd. Ordinary Share 15.00 15/06/2007 5484.00 NMB
194 Lumbini Bank Ltd. Right Share 150.00 19/06/2007 - AFC
195 Excel Development Bank Ltd. Ordinary Share 6.00 24/06/2007 1897.00 NMB
196 Everest Bank Ltd. Preference Share 400.00 04/07/2007 147.37 CIT
Total 2295.50
Grand Total 11893.20
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Appendix-5 List of Listed Companies

S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
Bank
1 Nabil Bank Ltd. 24/11/1985 | POB 3729, Nabil House, Kamaladi, Kathmandu | 4429546, 4429548
E-mail : nabil@nabil.com.np 4429547
4435380-85
2 Nepal Investment Bank Ltd. 22/07/1986 | POB 3412, Darbar Marg, Kathmandu 4228229, 4226349
4242530
3 Standard Chartered Bank (Nepal) Ltd. | 04/07/1988 | POB 3990, Naya Baneshwor, Kathmandu 4782333, 4780762
E-mail : ANZ@Dixitu.com 4783753
4 Himalayan Bank Ltd. 05/07/1993 | POB 20590, Tridevi Marg, Thamel, Kathmandu | 4250201, 4222800
E-mail : hbl@hbl. mos.com.np 4227749
4227745,
4227756
5 Nepal SBI Bank Ltd. 17/01/1995 | POB 6049, Hattisar, Kamalpokhari, Kathmandu | 44355186, 4435612
E-mail : nsblco@mos.com.np 4435613
6 Nepal Bangladesh Bank Ltd. 24/12/1995 | POB 9062, Bijuli Bazar, New Baneshwor, 4783975, 4781824
Kathmandu 4783976,
E-mail : nbbl@mos.com.np 4783972
7 Everest Bank Ltd. 07/04/1996 | POB 13384, Lazimpat, Kathmandu 4443377, 4443160
E-mail : elb@mos.com.np 4443863
4443864
8 Bank of Kathmandu Ltd. 17/07/1997 | POB 9044, Kamal Pokhari, Kathmandu 4414541 4418990
E-mail : info@bok.mos.com.np
9 Nepal Industrial & Commercial Bank | 13/06/2000 | Central Off. POB 252 Main Road, Biratnagar 021-521921 021-522748
Ltd. Email: nicb@brt wlink.com.np
City Off. New Road. POB 7367 Ktm 4243718 4227507
Email: newroad@ nicbank.com.np
10 Machhapuchhare Bank Ltd. 28/05/2003 | Central Off. POB:41, Naya Bazar, Pokhara-9, 061-530900 061-530500
Corp: off: POB:12427, Putalisadak, Kathmandu | 4425356
Email: machbank@.mbl.com.np
11 Laxmi Bank Ltd. 20/04/2004 | POB. 61, Adrashanagar, Birgunj, Parsa. 021-526195 021-530393
Ktm office: POB:19593, Hattisar, Kathmandu 4444684, 4444640
Email: info@laxmibankltd.com 4444685
12 Kumari Bank Ltd. 29/07/2004 | POB:21128, Putalisadak, Kathmandu 4232112 4231960
Email: info@kbl.com.np 4232113
13 Lumbini Bank Ltd. 10/11/2004 | Pragati Path, Narahangardh, Chitwan 056-524150, 056-| 056-524250
521919
Corporate Office: Darbarmarg, Kathmandu 4243165, 4227590
Email: lumbiniktm@mis.com,np 4243158
14 Nepal Credit & Commerce Bank Ltd. |31/01/2005 | POB: 36, Siddhartha Nagar, Lumbini 071-521952 071-571953
Corporate office: POB12559, Bagbazar, Ktm 4246991 4244610
15 Siddhartha Bank Ltd. 24/02/2006 | POB: 13806, Tindhara Marg, Kamaladi. 4442918, 4442921
4442920

Development Bank
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
1 Nepal Industrial Development 18/03/1985 | POB 10, Darbar Marg, Kathmandu 4228322, 427220 | 4227428
Corporation E-mail : nidc@WIlink.com.np
2 Nepal Development Bank Ltd. 31/12/2001 | POB 11017, Heritage Plaza, Kathmandu 4245740, 4245753
Email: ndb@ccsl.com.np 4245759,
4254639
3 Development Credit Bank Ltd. 13/06/2002 | POB 7716, Kathmandu Plaza, Kamaladi, 4231120, 4231469
Kathmandu 4231490
Email: info@dcbl.com.np
4 Nirdhan Uthan Bank Ltd. 24/04/2003 | Central Off. POB:41, Siddharthanagar, 071-523764, 521647
Rupandehi, 523768
Email: nirdhan@.mail.com.np
5 Chhimek Development Bank Ltd. 28/12/2004 | Ajar Amar Road, Hetaunda-4, Makawanpur 057-521575 057-522460
057-523768
Contract Office: POB7629, Sanugauchar, Ktm | 4415825
Email: chb@ntc.net.com.np
6 Paschimanchal Bikash Bank Ltd. 28/12/2004 | Mahendra Path, Butwal 8, Rupandehi 071-549899 071-549901
071-549900
7 | Deprox Development Bank Ltd. 20/05/2005 | Sahid Path, Narayanghat, Chitawan 056-527900 056-527900
Kathmandu office: 4262396
Email: ddbank@narayani.com.np
8 | Gandaki Development Financial 26/06/2006 | POB: 160, New Road, Pokhara-9 061-540466, 061-| 061-541255
Institution Ltd. 541244
9 Business Development Financial 14/09/2006 POB_: 2_64' Nev.v Boad, Pokhara-9 061-540725 061-540524
Institution Ltd. Email: info@bifil.com.np
10 | Bhrikuti Bikash Bank Ltd. 21/09/2006 | POB: 73, Traffic Chowk, Butwal-8 071-544967, 071-541483
il: . .
Email: bdbank @nec.com.np 546967
11 | Sidhartha Bikash Bank Ltd. 21/09/2006 ’F\{"jp'gnodgr']‘i’e: Butwal-11, Milanchowk, 071-545543, 071-550457
Email: sdbl@hons.com.np 548502,547740
12 | Sanima Bikash Bank Ld. 13/02/2006 | Nagpokhari, Naxal, Kathmandu, 4428979,4428980 | 4428969
Email: Sanima@sanimabank.com
13 | Narayani Ind. Development Bank Ltd. | 10/01/2006 | Ratnagar, Chitwan 056-561258 056-561670
14 | Sahayogi Vikash Bank Ltd. 14/05/2007 | POB: 18, Vidyapati Chowk, Janakpurdham-4 | 041 575475, 041-525971
Email: 525971
15 | Bageshwori Development Bank Ld. | 14/05/2007 ggr?k:e“a Dhambodhi Chowk, Nepalgunj, 081-526246, 081-526346
Email: bdbl@wlink.com.np 523457
16 | Gorkha Development Bank Ltd. 06/06/2007 | POB: 5617, Tribeni Collection, Putalisadak, | 4555650 4242829
Kathmandu
Email: info@gdbl.com.np
Finance Company
1 Nepal Finance & Saving Co. Ltd. 02/02/1993 | POB 6867, Kamaladimode, Putalisadak, 4220031, 4241237
Kathmandu 4247020
E-mail: NEFINSCO@info.com.np
2 NIDC Capital Markets Ltd. 28/06/1993 | POB 7423, Kamal Pokhari, Kathmandu 4423398, 4423401
E-mail: ncml@wlink.com.np 4415958
4423219
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
3 National Finance Co. Ltd. 06/07/1993 | POB 6942, Pako, New Road, Kathmandu 4242302, 4222920
E-mail : nfc@nfcl.wlink.com.np 4228380
4240134
4 Nepal Share Markets Co. Ltd. 28/10/1993 | POB 7958, Ram Shah Path, Kathmandu 4425864, 4430109,
4426984 4241696
4430153
4250427
5 Annapurna Finance Company Ltd. 22/09/1994 | POB 288, Chipledhunga, Pokhara - 4 061-522671, 061- | 061-525797
E-mail : anapurna@afc.mos.com.np 524556
6 Kathmandu Finance Ltd. 13/07/1995 | POB 5090, New Plaza, Putlisadak, Kathmandu | 4430506,
4430527
7 Peoples Finance Ltd. 07/08/1995 | POB 9416, K. K. M. Building, 4255829, 4260951
Tripureswor, Kathmandu 4262405,
' 4252178
E-mail : finance@peoples.Wlink.com.np
8 Union Finance Co. Ltd. 27/11/1995 | POB 9263, Kathmandu Plaza, X Block, 4240779, 4246551
Third Floor, Kamaladi, Kathmandu 4240813,
E-mail : union@unlimit.com.np 4231512
9 Citizen Investment Trust 26/12/1995 | POB 5823, Putalisadak, Kathmandu 4228759, 4240645
4240598
10 Nepal Abas Bikash Bitta Co. Ltd. 01/05/1996 | POB 5624, Naya Baneshwor, Kathmandu 4780259, 4782753
4782753
11 Narayani Finance Ltd. 25/06/1996 | Central Office : POB 03, Sahid Chowk, 056-520313, 056- | 056-522230
Narayanghat, Chitwan 520345
E-mail : narayani @nafil.mos.com.np
4422554
City Office : POB 4861, Baluwatar, Kathmandu 4426690
12 Ace Finance Co. Ltd. 20/11/1996 | POB 13383, Kantipath, Ktm 4249396, 4249477
E-mail : ace@mos.com.np 4249388
4266101,
4266102
13 Yeti Finance Co. Ltd. 23/01/1997 | POB 35,Main Road, Hetauda, Nepal 057-520822, 057- | 057-521842
521842
Contact Office: Teku, Kathmandu 4240711,
4226423
14 Gorkha Finance Co. Ltd. 19/02/1997 | POB 10951, Siddhi Bhowan Kantipath, 4222508, 4258239
Kathmandu 4220337-38
115442 4445442
15 Shamjana Finance Co. Ltd. 28/03/1997 | Head Office : Banepa, Kavre 011-661207
City Office : POB 10457 4231051 4231050
Ward No. 30 Kamalachhi , Kathmandu
16 Universal Finance Ltd. 10/04/1997 | POB 12396, Siddhi Bhavan, Kantipath, 4230234, 4245895
Kathmandu. 4240998,
4226002
17 Nepal Housing & Merchant 08/08/1997 | POB 10609, Batule ghar, Dillibazar, 4430528, 4436183
Finance Ltd. Kathmandu ijgg?gg
E-mail : nhmf@ccsl.com.np
18 General Finance Ltd. 20/04/1998 | Central Office: POB 20258 Chabahil, 4484753, 4484753
Kathmandu 4484754
Branch Office: New Road (Ranjana Galli), 4258880
Kathmandu
19 Mahalaxmi Finance Ltd. 31/08/1998 | POB 65, Alikiiya Road, Birgunj 051-523271, 051- | 051-524340

529143
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
20 Lalitpur Finance Co. Ltd. 08/10/1998 | GPO 8975, EPC 585, Lagankhel, Lalitpur 5536598, 5531916
Email: lalitpur@fclWlink.com.np 5523850
21 Goodwill Finance Co. Ltd. 22/12/1998 | POB 8867 Dillibazar, Kathmandu 4422290, 4422878| 4416052
Email: goodwill@FinanceWlink.com.np
22 Pashchimanchal Finance Co. Ltd. 20/05/1999 | POB 11, Butwal, Rupandehi 071-541609, 071- | 071-541924
543924
23 Pokhara Finance Ltd. 02/09/1999 | POB;470, Gairapatan, Pokhara 061-524942, 061- | 061-531610
Email: :pfl@ Pofil.mos.com.np 524975
531145
24 Lumbini Finance & Leasing Co. Ltd.  |08/01/2001 | POB 11503, Tridavi Marga, Thamel, 4423443, 4423445 4425655
Kathmandu
25 Siddhartha Finance Ltd. 20/06/2001 | Siddhartha Nagar, Bhairahwa 071-521478, 071-523272
Contact Office: Ramshahpath, Kathmandu 4442968
Email: sfil@mos.com.np
26 Nepal Merchant Banking & 20/06/2001 | POB 11543, I.J. Plaza, Darbarmarg, Kathmandu | 4246160 4246156
Finance Ltd. Email: nmb@WIlink.com.np
27 Alpic Everest Finance Ltd. 12/10/2001 | POB 12034, Aradhana Complex, Bagbazar, 4241605, 4228470 4241605
Kathmandu
Email: alpic@info.com.np
28 Nepal Bangladesh Finance & Leasing |12/10/2001 | Head Off: Main Road, Biratnagar, 021-530903, 021- | 021-521851
Co. Ltd. Liaison Off: POB 21754, New Baneshwor, 530072
Kathmandu 4490195, 4490770
29 International Leasing & Finance Co. 26/11/2002 | POB 8975, Naya Baneshwor, Kathmandu 4480067, 4482267
Ltd. 4481010,
4481011
30 United Finance Ltd. 26/11/2002 | POB 12311, I.J.Plaza, Durbar marg, Kathmandu | 4241648, 4241649 | 4241645
Email: ufl@mos.com.np
31 Shree Investment & Finance Co. Ltd. 14/02/2003 | POB 10717,Dillibazar Kathmandu 4421779, 4421779
Email: shreefin@finance.mos.com.np 4422038,
4426146, 4415344
32 Central Finance Co. Ltd. 18/03/2003 | POB 7062, Kupondol, Lalitpur 5522289, 5523526
Email: central@ntc.net.np 5536420, 5544517
33 Nepal Srilanka Merchant Bank Ltd. 24/04/2003 | POB 12248, N.S.L.B Building, Kamaladi, 4440300, 441034
Kathmandu 4440824,
4441200, 4441198
34 Premier Finance Co. Ltd. 28/05/2003 | POB 13471, Manbhawan, W. No.5, Lalitpur 5521402, 5521223| 5550412
35 Navadurga Finance Co. Ltd. 05/08/2003 | POB.25, Itachhe, Bhaktapur. 6612999, 6614699| 6611999
Email: mafaco@infoclub.com.np
36 Butwal Finance Ltd. 30/12/2003 | POB.25, Amarpath 7, Butwal, Rupandehi. 071-44288, 071- | 071-48711
Email: butwalfin@bcci.com.np 44888
37 Janaki Finance Co. Ltd. 30/12/2003 | POB.30, Bhanuchok, Janakpurdham-2, 041-521586, 041-523340
Dhanusha 041-523339
38 Standard Finance Ltd. 02/03/2004 | POB.8973 NCP.164, 44418532, 4435833
Sama Marga, Kamalpokhari, Kathmandu 4433853
39 Om Finance Co. Ltd. 02/03/2004 | POB.538, Newroad, Pokhara. 061-32600, 061-32800
061-32700
40 Cosmic Merchant Banking & Finance |02/05/2004 | POB.21507,Lal durbar, Kathmandu 4222154, 4223178| 4232678

Ltd.

Email: cmbfl@wlink.com.np
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
41 Fewa Finance Co. Ltd. 17/09/2004 | B.P. Chok, Chipledhunga, Pokhara 061-538300 061-538738
42 Kist Merchant Banking & Finance Co. [28/12/2004 | PPB 8975, Kamalpokhari, Kathmandu 4434457, 4444838
Ltd. Email: kistfinance @wlink.com.np 4444480, 4435463
43 World Merchant Banking & Finance 31/01/2005 | Kajilal Bhawan, Hetauda-1 057-521479, 057-523229
Ltd. 057-525100
44 Birjung Finance Ltd. 20/03/2005 | Nina Commercial Complex, Adrasha Nagar, 051-523468, 051- | 051-530764
Birgunj 527429
Email: bfl@bfl.com.np
45 Capital Merchant Banking & Finance | 27/11/2005 | POB:4193, Battisputali, Kathmandu. 4471458, 4496321
Ltd. Email: cmbfl@ntc.net.np 4469738, 4469702
46 Everest Finance Ltd. 27/11/2005 | Narayan Path, Siddhartha Nagar, Bhairahawa 071-526507 071-526508
Email: efl@softtach.com.np
47 Prudential Bittiya Sanstha Ltd. 23/02/2006 | POB:5681, Dillibazar, Kathmandu. 4445988, 4446454 | 4446453
48 Srijana Finance Ltd. 26/05/2006 | Lahan, Siraha 033-560769, 031-
520979
49 Royal Merchant Banking & Finance 26/06/2006 | POB:24062, Durbar Marg, Kathmandu. 4242900 4231347
Ltd. Email: rmbank@mos.com.np
50 Guheshwori Merchant Banking & 06/07/2006 | POB:8975 EPC 446, Jawalakhel, Lalitpur-13. 5521506, 5539407 | 5536179
Finance Ltd.
51 IME Financial Institution Ltd. 15/09/2006 | POB: 19797, Kantipath, Kathmandu 4239170, 4239171| 4218083
Email: info@imefil.com 4239168
52 Bhajuratna Finance & Saving Co. Ltd. [21/09/2006 | Birgunj, Parsa-14 4249534 4261316
POB: 133, Kantipath, Kathmandu
53 Patan Finance Ltd. 11/05/2007 | Manbhavan, Lalitpur 5551102, 5539475| 5544206
Insurance Company
1 Rastriya Beema Sansthan 08/11/1984 | POB 527, Ramsaha Path, Kathmandu 4262520 4262610
E-mail : beema@wlink.com.np
2 Nepal Insurance Co. Ltd. 08/11/1984 | POB 3623, NIC Building, Kamaladi, 4221353, 4225446
Kathmandu 4245565/68
E-mail : nic@wlink.com.np
3 National Life & General Insurance Co. |20/12/1988 | POB 4332, Lazimpat, Kathmandu 4412625, 4416427
Ltd. 4416556,
4418113, 4426002
4 Himalayan General Insurance Co. Ltd. | 26/01/1994 | POB 148, Darbar Marg, Kathmandu 4231788, 4231581 | 4223906,
E-mail : ktm@hgi.com.np 4226604
5 United Insurance Co.(Nepal) Ltd. 01/08/1994 | POB 9075, 1.J. Plaza, Darbar Marg, 4230958, 4246687
Tindhara Pathashala, Kathmandu 4240957,
E-mail : uic@dmarg.mos.com.np 4246686, 4220492
6 Everest Insurance Co. Ltd. 03/04/1995 | POB 10675, Hattisar, Kathmandu 4240363, 4243631 | 4240083
E-mail : eveinsco@mos.com.np 4255679, 4255680
7 Premier Insurance Co. Nepal Ltd. 03/05/1995 | POB 9183, Tripureshwor, Kathmandu 4249956 4420554
E-mail : premier@picl.com.np 4259537 4249708
8 Neco Insurance Co. Ltd. 30/03/1998 | POB 12271, Hattisar, Laldarbar, Kathmandu 4427354, 4418761
E-mail : info@necoins.mos.com.np 4427355
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
9 Alliance Insurance Co. Ltd. 14/04/2000 | City Off Kings way, Kathmandu 4222836, 4241411
Redg Off. POB 10811. Sitapaila, Ring Road. 4253166
Email: SK@aicwlink. com.np 4242484
10 Sagarmatha Insurance Co. Ltd. 15/03/2001 | POB 12211, Kathmandu Plaza, Kamaladi, 4240896, 4247947
Email: sagarmatha@insuranceWlink.com.np 4241245,
4247941
11 N.B. Insurance Co. Ltd. 13/04/2001 | Bagbazar, Kathmandu 4418862
12 Nepal Life Insurance Co. Ltd. 22/01/2003 | Heritage Plaza, Kamaladi, Kathmancu. 4223440, 4240143
Email: nlic@mos.com.np 4241212,
4223189
13 Life Insurance Corporation (Nepal) 21/03/2003 | POB 21905, Kathmandu Plaza, Kamaladi, 4229688 4229689
Ltd. Kathmandu
Email: lic@licnepal.com
14 Prudential Insurance Co. Ltd. 10/11/2004 | Birgunj-7 051-531681, 051- | 051-522726
522588
Corp Office: Tribeni Complex, Putalisadak,Ktm | 4219860, 4219527
E-mail: Prudential @wlink.com.np 4256704
15 Lumbini General Insurance Co. Ltd. 23/06/2006 | POB: 23100, Tridevei Marg, Thamel, Ktm, 4411707 4411692
Email: Igic@mos.com.np
16 Shikhar Insurance Co. Ltd. POB: 11133, Everest Complex, New 44784515, 4784513
Baneshwor, Kathmandu 4784514
Email: shikharins@mos.com.np
Hotel
1 Yak & Yeti Hotel Ltd. 22/10/1984 | POB 1016, Lal Darbar, Darbar Marg, Ktm. 4248999, 4227782
E-mail : businesscentre@yakandyeti.com 4240520
2 Soaltee Hotel Ltd. 07/02/1993 | POB 3800, Tahachal, Kathmandu 4273999 4272206
E-mail : shi@shicp.com.np
3 Taragaon Regency Hotels Ltd. 13/10/1998 | POB 9604, Bouddha, Kathmandu 4491234 4470409,
4481786
4 Oriental Hotels Ltd. 21/08/2001 | POB 2269, Lazimpat, Kathmandu 4411818, 4411720
4423888
Manufacturing and Processing Company
1 Morang Sugar Mills Ltd. 01/10/1985 | Head Office: POB 33, Rani, Mills Area, 021-522733 021-526517
Biratnagar-20 021-524792
Branch Office: POB 483, Salt Trading 4271014 4271704
Corporation Ltd. Building Kalimati,
Kathmandu-13
2 Bottlers Nepal Ltd. 05/11/1986 | POB 2253, BID Balaju, Kathmandu 4350602, 4350227
4351871
3 Nepal Lube Oil Ltd. 14/12/1986 | Corporate Off : POB 1916, Chaudhari Tower, 5545891-95 4244763
Jhamishikhel, Lalitpur.
Fact.: Amlekhgunj, Bara 053-529104 053-529104

E-mail : gulf@mos.com.np
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S. N. Name of the Company Listing Address Tel. No. Fax No.
Date
4 Biratnagar Jute Mills Ltd. 14/12/1986 | Office : Dillibazar, Kathmandu 4423246
Fact. : Mills Area, Biratnagar - 20, Morang 021-525058, 021-530242
021-523243,
021-523246-48
5 Nepal Banaspati Ghee Udyog Ltd. 05/06/1988 | City Office: POB 483, Kalimati, Kathmandu 4271270, 4271704
4271014
Fact. : POB 8, HID, Hetauda, Narayani Zone 057-520369, 057-520751
E-mail : santintd@WIlink.com.np 057-520660,
057-520752,
057-520753
6 Sri Raghupati Jute Mills Ltd. 17/06/1988 | Head Office: POB 22, Golchha House, 021-530316 021-524809
Main Road, Biratnagar
Fact.: POB 114, Mills Area,Rani, Biratnagar 021-524896
E-mail : raghujm@ccls.com.np
7 Butwal Dhago Karkhana Ltd. 14/11/1988 | City Office: POB 3550, Anamnagar, 1‘3222935; 4251293
Kathmandu
Head Office: POB 37, Ramnagar, Butwal 071-540963 071-540308
8 Gorakhkali Rubber Udhyog Ltd. 08/03/1991 | Office: POB 1700, Kalimati, Kathmandu 4271102, 4270367
4274537
Fact.: Majuba, Deurali, Gorkha 065-540069 065-540080
E-mail : gral@wlink.com.np
9 Jyoti Spinning Mills Ltd. 27/09/1991 | GPO Box 133, Jyoti Bhawan, Kantipath, 4227517, 4224720,
Kathmandu 4225490 4226314
Fact. Jyoti Firm, POB: 1, Parwanipur, Birgunj 051-539405 051-539409
E-mail : jsml@jyoti.mos.com.np 051-539405
10 Bottlers Nepal (Terai) Ltd. 07/11/1991 | Office: POB 2253 BID Balaju, Kathmandu. 4350602 4350227
Fact: POB: 20, Bharatpur-9, Chitwan 056-520416, 056- | 056-520316
520031
11 Arun Vanaspati Udyog Ltd. 16/12/1991 | Office : GPO 363, Golchha House, 4250001, 4224823
Ganabahal, Kathmandu 4221101
Fact: POB 24, 25 Duhabi, Sunsari 025-540049 025-524395
M.D.'s Office : Golchha House, Main Road, 025-540051 025-524395
Biratnagar 021-525310,
E-mail : ovul@ccsl.com.np 021-525081
E-mail : golcha@ccsl.com.np
12 Harisiddhi Brick & Tiles Factory Ltd. | 05/05/1994 | City Office : POB 476, Kamaladi, Kathmandu 4241344, 4240665
4248327
Fact. : Harisiddhi, Lalitpur 5521451, 5522776
E-mail : nbgroup@mos.com.np 5521178
13 Unilever Nepal Ltd. 22/09/1994 | Corporate Off: POB 7765 Heritage Plaza, 4253351, 4254097
Kathmandu 4269218
Fact.: POB 11, Hetauda, Makawanpur 057-521632, 520655
E-mail : nilktm@mos.com.np 521958
14 Khadhya Udyog Ltd. 25/11/1994 | City Office :POB 483, Kalimati, Kathmandu 4271395 4271704
Fact : POB 6, Hetauda Industrial District 057-520127, 057-520276
E-mail : noonkath@mos.com.np 057-520315
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15 Birat Shoe Ltd. 25/10/1994 | Head Office: POB 1887, Dillibazar, Kathmandu | 4418429 4414859
Fact: Budhanilkantha, Kathmandu 4371666,
4290666
16 Himgiri Textile Industries Ltd. 28/05/1995 | Registered Office: Ward No. 7, Birgunj 4250015, 4225406
Cont. Off. POB.2441, Ranjana Galli, 4230429 4224484
Kathmandu 4421184
Birgunj Office: POB, 32, Adersa agar,Birgunj 051-522799
Fact.: Parwanipur, Parsa
17 Shree Bhrikuti Pulp and 01/06/1997 | Head Office: POB 3259, Naya Baneswor, 4486155, 4472443
Paper Nepal Ltd. Kathmandu 4471030
Fact.: Gaidakot, Nawalparasi 056-520230, 056-521176
Email: bhrikuti@mos.com.np 056-520266
18 Fleur Himalayan Ltd. 03/09/1997 | Mkt. Office : Gha -3, Pulchowk, Latitpur 5529436, 5529434
5529059
Fact.: Adarsha Nagar, Birgunj 051-521097 051-522084
E-mail : nplmkt@WIlink.com.np
19 Sri Ram Sugar Mills Ltd. 18/04/1999 | Registered Off:Golchha 4250001, 4249723
House,Ganabahal,Kathmandu 4250004
Fact:Mahammadpur (Garuda), Rautahat District | 055-529506 055-529504
E-mail : sriram@golchha.com
20 Nepal Bitumen and Barrel 10/05/1999 | City Office: POB 4508, Pulchok, Lalitpur 5536311, 5536815
Udhyog Ltd. 5520343
Fact.: Amlekhgunj, Bara 053- 529103 053-529109
E-mail: bitumin@panchakanya.mos.com.np
21 Himalayan Distillery Ltd. 21/03/2003 | POB 423 Jawalakhel, Lalitpur 5522010, 5538236
Email: jd@ecomail.com.np 5538239,
5538875
Trading Company
1 Bishal Bazar Co. Ltd. 08/11/1984 | POB 4565, Sukrapath, Kathmandu 4242185, 4248893
4222423
4228343
2 Salt Trading Corporation Ltd. 08/11/1984 | POB 483, Kalimati, Kathmandu 4270315, 4271704,
Email: noonkath@mos.com.np 4271208, 4271395
saltkath@mos.com.np 4271014
3 Nepal Byapar Co. ( Koshi ) Ltd. 14/09/1989 | POB 135, Ward No. 17, Biratnagar, Morang 021-525119,
525289
4 Nepal Trading Ltd. 18/12/1992 | POB 7146, Chakra Path, Sanepa, Lalitpur 5522941 5535730
5 Nepal Welfare Company Ltd. 12/12/1994 | POB 9478, Maitidevi, Kathmandu 4429406
Other
1 National Productivity & Economic 18/06/1989 | POB 1318, BID Balaju, Kathmandu 4350522, 4350530
Development Centre Ltd. E-mail : npedc@W!Iink.com.np 4350566
4350567
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2 Nepal Film Development Co. Ltd. 15/07/1996 | GPO 549, Balaju Industrial Estate, Kathmandu | 4350113, 4350511
E-mail : nfdc@complex.mos.com.np 4350947

3 National Hydro Power Co. Ltd. 02/07/2003 | POB 6518, Kathmandu 4437359, 4410411
Email: nspc@info.com.np 4437362

4 Butwal Power Co. Ltd. 28/12/2004 | POB: 11728, Kumaripati, Lalitpur 5535595, 5527901
Email: service@bpc.com.np 5538404

5 Chilime Hydropower Co. Ltd. 30/05/2005 | POB: 25210, Kalikasthan, Kathmandu 4417434, 4443076
Email: chpol@wlink.com.np
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Appendix-6 List of Securities Businesspersons

S. Name of Securities Businessperson Address Tel. No. | Fax No.
Broker
1 | Kumari Securities (P) Ltd. POB 20189, Dillibazar, Kathmandu 4418036 4418369
2 | Arun Securities (P) Ltd. POB 8136, Putlisadak, Kathmandu 4419051 4420572
3 | Opel Securities (P) Ltd. Baluwatar, Kathmandu 4423509
4 | Market Securities and Exchange Co. (P) Ltd. Dharmapath, Kathmandu 4248973
5 | Agrawal Securities (P) Ltd. POB: 4760 Sankardev Marg, Ktm 4430780,
229739
6 | Aashutosh Brokerage & Securities (P) Ltd. Khichapokhari, Kathmandu 4227510, 4240162
4220276
7 | Pragyan Securities (P) Ltd. POB: 10087, Gaushala, Kathmandu 4491683,
4498234
8 | Malla and Malla Stock Broking Co. (P) Ltd. Dillibazar, Kathmandu 4414263,
4416050
9 | Om Securities and Allied Services (P) Ltd. POB 2654, New Plaza, Kathmandu 4431386,
4442122
10 | Annapurna Securities Service (P) Ltd. Putalisadak, Kathmandu 4419051 4420572
11 | Nepal Stock House (P) Ltd. POB: 8978Anamnagar, Kathmandu 4265887 4255732
4245012
12 | Primo Securities (P) Ltd. POB 748, Putalisadak, Kathmandu 4230787 4226507
4253574
13 | Khandelwal & Stock Broking Co. (P) Ltd. Tahachal, Kathmandu/ Gaur Rautahat | 4284943
055-20093
14 | Sagarmatha Securities (P) Ltd. Kha 2/450, Putalisadak, Kathmandu 4242548
15 | Nepal Investment & Securities Trading (P) Ltd. Maitidevi, Kathmandu 4413201,
4495450
16 | Sipla Securities (P) Ltd. 6/50 New Road, Kathmandu 4255782 4255580
17 | Midas Stock Broking Co. (P) Ltd. W.No. 13, Kalimati, Kathmandu 4414263,
4416050
18 | Siprabi Securities (P) Ltd. POB 5705, Kupondol, Kathmandu 5530701
19 | Sweta Securities (P) Ltd. RadhaKuti Arcade, Putalisadak, 4444791
Kathmandu
20 | Asian Securities Ltd. Kha2- 691, Adwait Marg, Kathmandu | 4240609, 4241817
4258160
21 | Sri Krishna Securities Ltd. Dhakhwa Building, New Road 4224262, 4224262
Kathmandu 4222209
22 | Trishul Securities & Investment Ltd. POB 1874, Putalisadak, Kathmandu 4440708 4438197
23 | J.F. Securities (P) Ltd. POB 20946, Putalisadak, Kathmandu | 4231339 4266422
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24 | Premier Securities Co. Ltd. POB: 11185, Ramshahpath, 4231339 4266422
Kathmandu
Issue Manager
25 | National Finance Co. Ltd. (NFC) Pako, New Road, Kathmandu 4228380, 4222920
4242302
26 | Ace Finance Co. Ltd. (AFCL) Kanti Path, Kathmandu 4249396/88, 4445554
4266101
27 | NIDC Capital Markets Ltd. (NCML) Kamal Pokhari, Kathmandu 4423219/398 4423401
28 | Citizen Investment Trust (CIT) Putalisadak, Kathmandu 4228759, 4240645
4240598
29 Nepal Merchant Banking & Finance Ltd (NMB) Darbar Marg, Kathmandu 4246160 4246156
30 Nepal Finance & Saving Co. Ltd. Kamaladi, Kathmandu 4220031, 4241237
4247020
31 Nepal Share Markets & Finance Ltd. Putalisadak , Kathmandu 4252332, 4430109
4267597
Issue Manager and Securities Dealer
32 Nepal Sri Lanka Merchant Bank Ltd. (NSLMB) Kamaladi, Kathmandu 4440824/300
33 | United Finance Ltd. (UFL) Darbar Marg, Kathmandu 4241648/49 4241645
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Appendix-7 Licensed Securities Businesspersons for the Transactions of

Government Bonds

Licensed Stock Brokers for the Transactions of Government Bonds

S. Name of Securities Businessperson Address Tel. No. Fax No.
Broker
1 | Nepal Investme3nt & Securities Trading (P) Ltd Maitidevi, Kathmandu 4413201,4495450
2 | Nepal Stock House (P) Ltd. POB: 97, CPC-014, Anamnagar, Ktm | 4265888 4255732
3 | Asutosh Brokerage & Securities (P) Ltd. Khichapokhari, Ktm 4227510,4220276 | 4240162
4 | Sipla Securities (P) Ltd. 6/50, Newroad, Ktm 4255782 4255580
5 | Sipravi Securities (P) Ltd. POB: 5705, Kupandole, Ktm 5530701
6 | Kumari Securities (P) Ltd. POB: 20189, Dillibazar, Ktm 4418036 4418369
7 | Agrawal Securities (P) Ltd. POB: 4760, Shankerdev Marga, Ktm | 4430780,4229739
Licensed Market Makers for the Transactions of Government Bonds
S.N | Name of Market Makers Address Tel. No. Fax No.
1 | Nepal Merchant Banking & Finance Ltd. POB: 11543, 1.J. Plaza, 4246160 4246156
Durgabarmarga, Ktm.
Email: nmb@wlink.com.np
2 | Nepal Share Markets & Finance Ltd. POB: 7958, Ramshah Path, Ktm 4425864, 4426984 | 4430109
4430153, 4250427 | 4241696
3 | Ace Finance Co. Ltd.* POB: 13383, Narayan Chour, Naxal, 4441110, 4445554
Ktm 4249396/88
Email: info@ace.com.np 4266101
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MARKET SCENARIO




Sector wise Securities Issue (percent)
(Fiscal Year 1993/94 —2006/07)

Others

Manufacturing &
4.37

Processing Companyf rading Company
7.59 0.03

Insurance Company 2.57

Commercial Bank
54.33

Finance Company 17.55

Development Bank 6.87
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Securities wise Issue (percent)
(Fiscal Year 1993/94 —2006/07)

Debenture
18.10

Preference Shares
5.35 Ordinary Share
34.81

Rights Share
41.73
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Amount of Securities Issue
(Fiscal Year 1993/94— 2006/07)
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Number of Issue
(Fiscal Year 1993/94-2006/07)
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Paid-up Value
(Fiscal Year 1993/94 —2006/07)
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Rs. in Million
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Market Capitalisation
(Fiscal Year 1993/94 —2006/07)
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Number of Listed Companies
(Fiscal Year 1993/94 —2006/07)
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Points

NEPSE Index
(Fiscal Year 1993/94 —2006/07)
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