gkin Iwtfkq afsf cliolf 8f= z/jL/ ki8bfnn]afB&f] ; qf}
aflif§f] ; ydf IbPsf]JoQnlo

lalebg lgsfosf cfdlegt cltlyHoX?
0; afB§&f ;b:oHoX?,

\wtfkq afB&f kj{clolfo"

sdff/l ;fylx? tyf kgsf/ 1dgx?

cth o; afBf] ; k| Jit{k/f u/l ;qfifflf kjk u/Bf] ;b cj;/df cfofhgf ul/Psf]o;
Jflif§f] ;3 sfofrddf oxf? ; jhfo{xflo§ :jfut tyf clejtbg ubp'.

IJ= ;#+0)%) ;fn hi7 @% ut]:yflkt o; afBfi]ahf/sf |jletg ci/fk cj/fkx?
ki/ u/l cth ;qffjiffif kjk ubp . :yfkofsi] kiyd ki jif&f] cjlwdf ahf/sf nflu
cfjZos Igodg Joj:yf tof/ ug{/ To; ;dodf ;lrsk sDkgl / lwtfkg Joj ;fol wtfkq
afB&f]lgodg bfo/f etbf aflx/ ePsf]cj:yfdf ;wi/ Nofpg aff] ctkiyf]aht/ Igodgsf]
bfo/f a9fpg kpf;/t /xEf]lyof]. o; cjlwdf afBf]lgisizg tyf lagi kjowsx?nfO{btf{
u/l Igisfzgsti{ sbkglx?n] pglx?sf] ;Jf Ingkg{Joj:yf u¥of]. o; cjlwdf afB&f]
sfoffio cy{dtqfno ejgdf /xEf]lyof].

afB{ :yfkgfsf] bfpf] kfE Jif§f] cjlwdf af@fi] dVo ?kdf cfkigf] ; #yfut Ifdtf
cleal4dsf nflu cfjZos sfd sf/jfxl ugsf ;fy}Plzofnl lasf; aksf];xoflidf gkinsf]
\wtfkg ahf/ |jsf;sf nflu Ps clioog ;df u/fo{kfit ;erfjst ctwi/df la= ;=@)%*
;fndf Iwtfkq ;Dalow gofFPysf] thflf ;dt u/Ef]lyof] hy Py @)™ ;indf cfP/ dfq
nfu"xg ;Sof].

afp{ :yfkgfsf] thf] kfE jif6f] cjiwdf Iwtfkg ;Dalw P cttuf Ijletg

lgodfjnix? agfpgsf ;fy}af@&f]adbf]Inddff/l cg?k gofF;w7gfids ;Argf nfu"u/l

ljzIf u/l aht/sf]lgodg, ;k/Lj]fof, sfgh kjnls/0f tyf nufglsti{k|z10f ;Daltw sfd
1



sf/jtxx?nfo{ ;b u/fpB} cfPsf]5 . o:t}o; cjlwdf af@fi] bllIfof Plzofnl bx?sf]
lgodg lgsfost] ; #yf South Asian Securities Regulators' Forum (SASRF) Sf] ;b:otf In0{

cttfflica cgej ctbfg kbfg ugikpf; ;dt u/Ef]lyof].

of] cjlw;Dddf Psflt/ ulffflds ?kdf gePklg ;¥oflds ?kdf khlahf/sf]
cfsf/df IgSs}lj:tf/ ePsf] ki0t5 eg] csfft/ o; cjlwdf gkin Iwttkg af@&f] hy
Isl; dn] ; #yfut ?kdf lasf; e0{Ps ;zQn Igodg Igsfosf]?kdf Ijst; e0;Sgkoilyof]
Tofleg] k/f xfy ;sbf]5Y . gkin Iwttkq afBf &}:yfkgf ePsf]ef/tsf] Securities and
Exchange Board of India / atnfblsf] Securities and Exchange Board of
Bangladesh cfh zlk, k|jlw, Igodg k{ffnl tyf cEof; x/F bli6sf)faie w/}cufl8
klu;skf 5g\. skl jifptisf logx?df Iwtfkgkjt nufglstik?sf] pT;ixhgs ;xeflutf
xg uPsflkin:j?k gkinl khlahf/sf] cfsf/df tl; ulffethf a9l jlaxt; ahf/df |j:ti/
;utcgbfigof gof ;d:ofx? by/f kg{ ;g\@)!) KkISsf jifflif jblzs nufglsti?sf]
kKynfo{lgifv ug{g;lsg] cj:yf /xg; nlocg’;f/ cfufdl aifflv sibjo Igitk sDkgl
'yfkgf ePdf si/fhf/sf] /ilzdf spf}ulff j[4 xb] cflb sf/0fx?af6 kig affi] ctkiyf]
t/flglt ug{/ khlahf/nf0{Jojl:yt ug{lgSs}kl/>d ugkg{blv(5 . o;afxp gkin
lwtfkg af{sasrr sf] ;b:0 ;df e}skf]jtllifg cj:yfdf ;dslil lgodg lgsfox?sf]
toftd lgodg:t/ (Regulatory Standards) df klg ;df aff] wl}sfd sf/jfxix?
cfufdl lbgdf ugkgibivPsf]5 .

gkinsf] Iwtfkq ahf/sf] cto dVo ;d:ofx? egkf] ahf/sf] kefjsf/L
;¥ingst nflu ge} gxb] kKJg/x? h:t} wttkgst] sfblo Igltk kPffnl, kOf{ :jrfint
st/iyt/ [tkn;tkn kffinl, ;#yfut nufglstik? cflb gxg' xf]. o;sf] ; fy}ahf/sflkefjsiil
lgodgsf nflu Igodg lgsfodf cfjZos blf hgzIQn tyf af@&f] ctkig}ejgh:tf clt
cfjZzos Kjffit/sflloj:yf e}g;Sgsf ;fy}lgodg lgsfon]cth;0d kig cfjZos ;¥ing
-JfoQtf kit ug{g;Is/xEflcy:yf;dE /xEf]5 . 0;afxk ;du|khlahf/ jsf;sf IgiDt
bl3&fnlg u?ofhgfsf]lgdiff ug{klg 19nf0{e} skflcj:yf /xB1 5 . 0; cj:yfdf afBéf
lgibt cfufdl Ibgx? a9l g}rifiekii{xg]blvPsi]5 .
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sb}klg ;:yfsflothgf / sfofndx? ;kintfkj§ cl3 adfpg] s/fdf To;df
sfoft sdff/lx?sf] 7Thi] eldsf xg] uS{. sdff/x?n] pRr dgfansf ;fy sfd ug]
Jftfj/0f Joj:yfkgn] ldnfpg ;skf] v08df dfgtol s/fx? ;Dej x65 . sdff/x?nf0{
c;n sfd, st{olgi7tf, nugzlntf / Odftbfl/tfst Igldt k¥:sk / pgx?sflv/fa sfd /
sfdrf] kj[Qnfo{blo8t ugfkl/ki6l :yflkt ug{klg plQSs}h?/L 5 . sdff/x?n] cfkn”
sfo{t ;:yfn]dnf0{s]Ibt5 etglt/ dfg}ethf kig ;:Yifsf Igidt dh]s]u/]/ s]ug{;S5'
ebglt/ ;fg'kig plQSsth?/L 5 . cfki"sfoft ;:yinf0{n6 / dfhd:tl ug{:yfgsf]?kdf
xYkl/ki6l unt xf]/ o:tf sdff/lx? bl08t xgk5{etg]d]fjwi/0ff 5 . o; ;:yfdf v/fa
/ stdrf]nfo{ bl08t / 0dftbf/ / nugzln sdff/nfO{ k7:sk ug] ki/kfélsf] ;?jft
ul/Psf]5 . cth kV:st xpePsf b0{hgf sdff/L To;sf pbix/0f xgktS / jxix?nfo{d
awf0 lbg rixit5'. jxfx?n]o; ;:yfklt spftaifflv aufPsf] 0dfgsf] ki; gfsf] lgiDt
;0dfgsf] ;fgfleb xflof]lk/:st/ . o:tf]k/:st/ sg}xfisdnfO{rfs8L / rfin’;l u/dafkt
In0g] uffvf blifofafx’ €Sdf h:tflxgkby . offsjn ;?jft xf]/ eljiodf cbo Odfthf/ /
dkgtl sdff/x?nf0{klg gidzl o;/L g}k/:st ul/b}hfg] jrg d IbtS'. o; alxk
;yfsf]lgoldt sfof? ;Dkfbg ug{ gof ofhgf / sfo§ndx?sf]lgdfff / sfoffjog ugf
lgibt kof{t ;Yofdf of|o / bIf hgzlQusf]cfjZostf xgJuS{. o; ;:yfdf To;sf]cefj
/x$1]688f/f]dx; " dh]Ju/Bf]5". pRr niwfs kit ug]gof sdff/x?sflegi{xin;n¥f
Iogdf u/] o;tki{klg af@f] ctkigf] o; cfjZzostt kit{ug] sfdsf] ki/le u/¥f]5 .
eljiodf afB&f] ;u7gflds ;Argf kbllgdf§f u/l yk b/athl |;h§f ug] sdff/lsf]
;ljwidf j[4 ug{ tiindsf]plrt Joj:yf ugjk’:sk / bl08t ug]kl/kf6Lnfo{; #yfut ug]
clwst/ / ;fwg ;Dkég ;:yfsf] ?kdf af@ffo{ljsl;t ug{/ o; ;xyffo{;frf] cyff
lgofds Igsfosf]?kdf |jsl; t ugflt/ af{lg/tt/ ?kdf nflg]5 .

cttdf cfhsflo; jflif6f]; jsf] cj;/df afgf]wttkq ahf/ 1jsf;sf nflu
x/ ;Dej kbf; u/l ahf/nf0{Ps gofFj?k kbfg ug{sl6a4 /xg]kltasdtf JoQn ub}d
cfkigf]detio oxlH6%fpg rixts'. weojfb .
@™ hi7 @%



