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lwtf]kq eg]sf] s] xf] <
;+ul7t ;+:yfx?åf/f lgisfzg tyf ljqmL ul/g]
;]o/, l8a]Gr/, j08, ;fd"lxs nufgL sf]ifsf
o'lg6 tyf lwtf]kq ahf/ -:6s PS;r]~h_ df
vl/b laqmL sf/f]jf/ x'g ;Sg] egL g]kfn lwtf]kq
af]8{n] tf]lslbPsf] cGo lwtf]kq jf To:tf] lwtf]kq
vl/b, laqmL jf ljlgdo ug{ ;Sg] clwsf/kqsf
;fy} g]kfn ;/sf/åf/f jf g]kfn ;/sf/sf]
hdfgtdf ;+ul7t ;+:yfn] hf/L ug]{ artkq
tyf C0fkqnfO{ ;d]t lwtf]kq (Securities)
elgG5 .

lwtf]kq slt k|sf/sf x'G5g\ <
k|ltkmn tyf hf]lvdsf cfwf/df lwtf]kq ljz]if
u/L tLg k|sf/sf x'G5g\ . pRr nfe tyf pRr
hf]lvd x'g] lwtf]kq ;]o/Ù dWod nfe tyf dWod
hf]lvd x'g] cu|flwsf/ ;]o/, ;+:yfut C0fkq
-l8a]~r/_, Psf+s, ;fd"lxs nufgL of]hgfÙ tyf
Go"g hf]lvd tyf Go"g k|ltkmn x'g] ;/sf/L ljsf;
C0fkq -j08_ cflb .

;fwf/0f ;]o/ eg]sf] s] xf] <
sDkgLn] cfh{g u/]sf] gfkmfaf6 cu|flwsf/
;]o/wgLx?nfO{ tf]lsPsf] b/df nfef+z ljt/0f
ul/;s]kl5 afFsL x'g] /sdaf6 nfef+z ljt/0f
ul/g] u/L hf/L ul/Psf] lwtf]kqnfO{ ;fwf/0f

!



@

;]o/ elgG5 . ;fwf/0f ;]o/df nufgL ug]{
nufgLstf{x?nfO{ cfkm\gf] nufgLsf] dfqfcg';f/
;DalGwt sDkgLsf] :jfldTj k|fKt x'G5 . sDkgLsf]
:jfdLsf] x}l;otn] ;fwf/0f ;]o/wgLx?n] al9
hf]lvd p7fpg' kb{5 .

cu|flwsf/ ;]o/ eg]sf] s] xf] <
sDkgLn] cfh{g u/]sf] d'gfkmfaf6 tf]lsPsf] b/df
nfef+z ljt/0f ug]{ u/L hf/L ul/Psf] ;]o/nfO{
cu|flwsf/ ;]o/ elgG5 . sDkgLn] ljt/0f ug]{
nfef+z ;DaGwdf ;fwf/0f ;]o/jfnfsf]eGbf cu|
clwsf/ x'g] x'gfn] g} o;nfO{ cu|flwsf/ ;]o/
elgPsf] xf] . cu|flwsf/ ;]o/wgLx?n] cfkm\gf]
xslxt;+u ;DalGwt ljifodf 5nkmn x'g] cj:yfdf
afx]s cGo cj:yfdf sDkgLsf] jflif{s ;fwf/0f;efdf
efu lng kfp+b}gg\ .

af]g; ;]o/ tyf xsk|b ;]o/ eg]sf] s]
xf] <
sDkgLsf] art jf hu]8fsf]ifnfO{ kF'hLs/0f u/L
ljBdfg ;]o/wgLx?nfO{ nfef+zsf] ?kdf lbOg]
yk ;]o/nfO{ af]g; ;]o/ (Stock Dividend) elgG5
eg] ljBdfg ;]o/wgLx?sf] ;]o/ vl/b ug]{ klxnf]
xs x'g] u/L pgLx?nfO{ ;dfg'kflts ?kdf ;]o/
laqmL ug{ hf/L ul/g] yk ;]o/nfO{ xsk|b ;]o/
(Right Share) elgG5 .



#

l8a]~r/ cyf{t ;+:yfut C0fkq eg]sf] s]
xf] <
tf]lsPsf] b/ / ;dodf ;fFjf tyf Jofh e'QmfgL
ug]{ zt{df hf/L ul/Psf] lwtf]kqnfO{ l8a]~r/
elgG5 . o;sf] c+lst d"No ;fwf/tof ?=!)))
x'G5 . l8a]~r/jfnfx?n] cfkm"n] u/]sf] nufgL
/sddf tf]lsPsf] b/df jflif{s jf cw{jflif{s
?kdf Aofh k|fKt u5{g\ . l8a]~r/jfnfx?nfO{
sDkgLsf] jflif{s ;fwf/0f;efdf ;xefuL x'g]
cj;/ / dtbfg ug]{ clwsf/ k|fKt x+'b}g .

;fd"lxs nufgL of]hgf eg]sf] s] xf] <
;fd"lxs nufgL of]hgf (Collective Investment
Scheme/Mutual Funds) eGgfn] ljleGg JolQm
jf ;+:yfx?sf] ;xefuLtf /xg] u/L kl/rfng
ul/Psf] nufgL /sdnfO{ cfkm\gf] lhDd]jf/Ldf
lnO{ ;f]sf] bIf nufgL ;]jfåf/f k|fKt ePsf]
k|ltkmn ;DalGwt sfo{qmdsf ;xefuLx?nfO{
;dfg'kflts ?kn] ljt/0f ug{ lwtf]kq ;DaGwL
P]g adf]lhd of]hgf Joj:yfksn] ;~rfng u/]sf]
nufgL sf]if, Psf+s sf]if jf To:t} k|sf/sf] cGo
;xeflutfd"ns sf]if Joj:yfkg sfo{qmd eGg]
a'l´G5 .

clws[t k'FhL eg]sf] s] xf] <
clws[t kF'hL eGgfn] sDkgLn] cfkm\gf] hf/L k'FhL



$

j[l4 ug{ ;Sg] clwstd l;df eGg] a'l´G5 .
o:tf] clwstd ;Ldf k|aGwkq ;+zf]wg u/L a[l4
ug{ ;lsg] sfg'gL Joj:yf /x]sf] 5 .

Hff/L k'FhL tyf r'Qmf kF'hL eg]sf] s] xf] <
Hff/L kF'hL (Issued Capital) eGgfn] ;+ul7t ;+:yfn]
hf/L ug{ ;Sg] k'FhLsf] clwstd ;Ldf eGg] a'l´G5
eg] r'Qmf kF'hL (Paid up Capital) eGgfn] ;+ul7t
;+:yfåf/f hf/L ul/Psf] kF 'hL dWo] ;DalGwt
;]o/wgLx?af6 r'Qmf ul/Psf] s'n kF 'hL eGg]
a'l´G5 . pbfx/0fsf] nflu ?=!)) k|lt ;]o/sf b/n]
hf/L ul/Psf] ;]o/df ;]o/wgLx?af6 k|lt ;]o/ ?=%)
dfq lt/]sf] ePdf ?=%) k|lt ;]o/ r'Qmf d"No
x'G5 .

lwtf]kq lsg lgisfzg ul/G5 <
;+ul7t ;+:yfx?n] cfkm\gf] kF'hLsf] cfjZostf
k'/f ug{ ;j{;fwf/0f ;dIf lwtf]kq lgisfzg tyf
laqmL ub{5g\ . o;n] nufgLstf{x?nfO{ nufgLsf]
cj;/ k|bfg ug'{sf ;fy} pgLx?nfO{ Aoj;fo
;~rfngaf6 k|fKt d'gfkmfdf ;xefuL x'g ;Sg]
cj;/ k|fKt x'G5 . lwtf]kqsf] dfWodaf6
nufgLstf{;Fu 5l/P/ /x]sf] art /sd pBf]u
wGbfdf kl/rflnt eO{ b]zsf] cfly{s ljsf;df
of]ubfg k'Ub5 .



%

lwtf]kq lgisfzg slt k|sf/sf x'G5g\ <
lwtf]kq lgisfzgsf ljz]if u/L b]xfocg';f/ ^
k|sf/ x'G5g\M
l ;fj{hlgs lgisfzgM Psk6sdf krf;hgf

eGbf a9L JolQmx?nfO{ ljj/0fkq k|sfzg u/L
laqmL ul/g] ;fwf/0f ;]o/, cu|flwsf/ ;]o/
tyf C0fkq lgisfzg

l xsk|b ;]o/ lgisfzgM ;fljssf ;]o/wgLx?nfO{
nlIft u/L ul/g] yk ;]o/ lgisfzg

l kl/kqljlwåf/f lgisfzgM a9Ldf krf;hgf;Dd
nufgLstf{x?nfO{ nlIft u/L lr7\7L, kq jf
s'g} klg ljB'tLo ;~rf/ dfWodaf6  ul/g]
lwtf]kqsf] lgisfzg

l af]g; ;]o/ lgisfzgM ;+ul7t ;+:yfn] cfkm\gf]
d'gfkmfaf6 ePsf] jrt jf hu]8f sf]ifnfO{
k'FhLs/0f u/L ;fljssf ;]o/jfnfx?nfO{ ul/g]
yk ;]o/ lgisfzg

l ;j{;fwf/0f afx]s cGo ;d'xsf] lwtf]kq lgisfzg
;+ul7t ;+:yfx?sf ;j{;fwf/0f afx]s cGo
;d"x

l ;+:yfks / cGo ;d"x_ sf] ;]o/ ;j{;fwf/0fdf
ul/g] lgisfzg

l gofF lgisfzg -kmb{/ klJns O:o"_M;fj{hlgs



^

lgisfzg u/L ;"rLs[t e};s]sf] ;+ul7t ;+:yfn]
cfkm\gf] kF'hL a[l4 ug{ k'gM ;j{;fwf/0f ;dIf
ul/g] yk ;]o/ lgisfzg .

lwtf ]kqx? s;/L vl/b laqmL ug{
;lsG5 <
;+ul7t ;+:yfx?n] lwtf]kq lgisfzg u/]sf]
;dodf lwtf]kq vl/b ug{ ;lsG5 . o:t} Ps
k6s lgisflzt lwtf]kqx? :6s PS;r]~h (Stock
Exchange) df ;"rLs/0f ePkl5 vl/b tyf
laqmL ug{ ;lsG5 .

-s_ lwtf]kqsf] ;fj{hlgs lgisfzg 

lwtf]kqsf] ;fj{hlgs lgisfzg eg]sf] s]
xf] <
lwtf]kq ;DaGwL P]g lgodsf] Joj:yf adf]lhd
;+ul7t ;+:yfn] cfkm\gf] lwtf]kq Ps k6sdf
krf;hgf eGbf al9 JolQm tyf ;+:yfx?nfO{
lgisfzg tyf ljqmL k|aGws Joj;foL dfkm{t
:jLs[t ljj/0fkqsf cfwf/df ;fj{hlgs ?kdf
;"rgf k|sfzg u/L laqmL ljt/0f ug]{ sfo{nfO{
lwtf]kqsf] ;fj{hlgs lgisfzg elgG5 .



&

;fj{hlgs ?kdf lgisfzg ePsf lwtf]kqx?
s;/L vl/b ug{ ;lsG5 <
;fj{hlgs ?kdf lgisfzg ePsf lwtf]kqx?
g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL
k|aGw sfo{sf nflu cg'dltkq k|fKt lwtf]kq
Joj;foL -dr]{06 a} {s/_ dfkm{t vl/b ug{
;lsG5 . o;sf nflu lwtf]kq lgisfzg ePsf]
;dodf lgisfzg tyf laqmL k|aGws ;+:yfn]
;fj{hlgs ?kdf hfgsf/L u/fO{ pQm ;+:yfn]
tf]s]sf] :yfgx?df lwtf]kq vl/bsf nflu b/vf:t
lbg'kb{5 . lwtf]kq vl/bsf nflu b/vf:t lbg'
cl3 nufgLstf{n] cfkm\gf] gfddf lSnol/Ë xfp;
(Clearing House) sf] ;b:o ePsf] a}+s tyf
ljQLo ;+:yfdf vftf vf]n]sf] x'g' kb{5 . 

cGo JolQmsf] kl/ro kqsf] b'?kof]u u/L
lwtf]kq vl/bsf nflu cfj]bg u/]df s]
x'G5 <
cGo JolQmsf] kl/rosf] b'?kof]u u/L jf cgflws[t
?kn] lwtf]kq vl/bsf nflu b/vf:t lbPsf]
kfOPdf To:tf] cfj]bsx?sf] cfj]bg /sd hkmt
ul/g] Joj:yf /x]sf] 5 . o;/L hkmt ul/Psf]
/sd lwtf]kq ahf/sf] ljsf;df nufOg] Joj:yf
;d]t /x]sf] 5 .



*

;fj{hlgs ?kdf lgisflzt lwtf]kqx? slt
lbg leq afF8kmfF6 ul/G5 <
;fj{hlgs ?kdf lgisflzt lwtf]kqx? lwtf]kq
vl/bsf nflu k/]sf] b/vf:tsf] ;+Vof cg';f/
lwtf]kq ljqmL aGb ePsf] $) lbg b]lv &)
lbgleq lwtf]kqx? afF8kmfF6 ul/G5 . afF8kmfF6
u/]kl5 nufgLstf{x?nfO{ afF8kmfF6�kq ljt/0f
ul/G5 h; cg';f/ ;]o/ k/]sf nufgLstf{x?nfO{
k|df0f�kq k|bfg ul/G5 eg] lwtf]kq afF8kmfF6df
gk/]sf tyf dfu u/] eGbf sd lwtf]kq k|fKt
u/]sf nufgLstf{x?nfO{ lkmtf{ e'QmfgL ul/G5 .

;fj{hlgs ?kdf lgisfzg x'Fbf vl/b u/]sf]
lwtf]kqx? slxn] laqmL ug{ ;lsG5 <
;fj{hlgs?kdf lgisfzg ePsf lwtf]kqx?
;"rLs/0fsf nflu afF8kmfF6 ePsf] #) lbgleq
:6s PS;r]~hdf lgj]bg lbO;Sg' kg]{{ Joj:yf
/x]sf] 5 . o;/L ;"rLs/0f ePkl5 nufgLstf{n]
cfkm"n] vl/b u/]sf] lwtf]kqx? lwtf]kq bnfn
Joj;foL dfkm{t :6s PS;r]~hdf ljqmL ug{
;Sb5g\ .

;fj{hlgs?kdf lgisflzt lwtf]kq vl/b
ug'{cl3 s] s] s'/fx? x]g'{kb{5 <
lwtf]kqsf] ;fj{hlgs lgisfzg x'Fbf lwtf]kq vl/b
ug{ rfxg] nufgLstf{n] ;DalGwt ;+ul7t ;+:yfsf]



(

ljj/0fkqsf ;fy} k|aGwkq / lgodfjnL x]/L
;DalGwt sDkgLsf] Joj;fosf] k|s[lt, cfly{s
ljj/0f, hf]lvd kIf, ;+:yfks ;~rfns ;DaGwL
ljj/0f h:tf s'/fx?sf] cWoog tyf ljZn]if0f
u/L nufgL ;DaGwL lg0f{o ug'{ pko'Qm x'G5 .

-v_ ;"rLs[t lwtf]kqx? vl/b laqmL ;DaGwL
;"rLs[t lwtf]kqx? s;/L vl/b jf ljqmL
ug{ ;lsG5 <
g]kfn lwtf]kq af]8{af6 cg'dltkq k|fKt u/L :6s
PS;r]~hsf] ;b:otf lnPsf lwtf]kq bnfn
(Stockbroker) dfkm{t ;"rLs[t lwtf]kqx? vl/b
tyf laqmL ug{ ;lsG5 .

;"rLs[t lwtf]kqx? vl/b jf ljqmL ug'{cl3
s] s] s'/fx? x]g'{kb{5 <
lwtf]kqdf nufgL ubf{ hf]lvd (Risk), k|ltkmn
(Return) tyf eljiosf] ;+efjgf ;DaGwL k"0f{
1fg / k"0f{ xf]lzof/L ;fy ug'{kb{5 . lwtf]kq
ahf/df ;"rLs[t lwtf]kqx? vl/b ug{ rfxg]
nufgLstf{n] ;DalGwt ;+ul7t ;+:yfsf] sfo{
;Dkfbg, cfly{s ljj/0f tyf jflif{s k|ltj]bg,
;+:yfks ;~rfnssf] ljutsf] sfo{ ;Dkfbg,
;+ul7t ;+:yfx? åf/f ;do ;dodf k|jfx ul/g]
tyf :6s PS;r]Ghsf] ;"rgf kf6Ldf /flvg]



!)

d"Nodf k|efj kfg{;Sg] ;+j]bgzLn ;"rgfx?
(Price Sensitive Information) ;d]t x]/L nufgL
;DaGwdf lg0f{o ug'{ a9L ;'/lIft x'G5 . ;fy}
nufgLstf{n] cfkm"nfO{ ljZjf; nfu]sf] lwtf]kq
bnfn jf ljQLo laz]if1;Fu cfjZos hfgsf/Lx?
lnP/ lwtfkqsf] vl/b laqmL ;DaGwL lg0f{o ug'{
a9L pko'Qm x'G5 .

lwtf]kq bnfnnfO{ vl/b jf ljqmL cfb]z
s;/L lbg] <
;"rLs[t lwtf]kqx? vl/b jf laqmL ug]{ lg0f{o u/]kl5
nufgLstf{n] lwtf]kq bnfnsf] sfof{nodf uP/
tf]lsPcg';f/sf] cfb]z�kq e/L lbg' kb{5 . o:tf]
cfb]zdf nufgLstf{n] cfkm"n] vl/b jf laqmL ug{
rfx]sf] lwtf]kqsf] lsl;d, ;+Vof, d"No, cfb]z axfn
/xg] cjlw cflb :ki6 ?kdf pNn]v ug{' kb{5 .
cfb]z jxfn /xg] cjlw pNn]v gu/]sf] cj:yfdf
To:tf] cfb]z kqsf] jxfnL !% lbg;Dd sfod
/xG5 . vl/b jf laqmL cfb]z lbPkl5 nufgLstf{n]
bnfnaf6 cfkm"n] lbPsf] cfb]zsf] btf{ gDa/, btf{
ePsf] ldlt / ;do ;d]t v'n]sf] lg:;f k|df0f lng'
kb{5 .

cfb]z cg';f/sf] lwtf]kqsf] vl/b laqmL
sf/f]af/ s;/L x'G5 <
nufgLstf{x?af6 k|fKt vl/b laqmL cfb]z cg';f/



!!

lwtf]kq bnfnx?n] sf/f]jf/ ubf{ btf{qmd cg';f/
nufgLstf{sf] gfd, lwtf]kqsf] gfd, d"No cflb
:6s PS;r]~hsf] sDKo'6/Ls[t sf/f]jf/ k|0ffnLdf
k|lji6L ub{5g\ . o;/L k|lji6 ePsf] vl/b tyf
ljqmL cfb]z d"No�;do k|fyldstf (Price-Time
Priority) sf] cfwf/df d]n vfPkl5 lwtf]kq
sf/f]af/ ;DkGg x'G5 .

sf/f]jf/ ;DkGg ePsf] hfgsf/L s;/L k|fKt
ug]{ <
lwtf]kq bnfnn] nufgLstf{sf] cfb]z cg';f/
sf/f]af/ ;DkGg u/]kl5 ;f] ;DaGwL tf]lsP
adf]lhdsf] hfgsf/L kmf/fd -s/f/ gf]6_ e/L
sf/f]af/ ePs} lbg jf ef]lnkN6;Dd nufgLstf{nfO{
pknJw u/fpg'kb{5 . nufgLstf{n] klg cfkm\gf]
cfb]zcg';f/ sf/f]jf/ eP gePsf] af/] lwtf]kq
bnfn;Fu ;Dks{ u/L a'´\g ;Sb5g\ . ;fy}
nufgLstf{n] cfkm\gf] cfb]zcg';f/ lwtf]kq sf/f]jf/
eP gePsf] ;DaGwdf :6s PS;r]~hsf] j]a
;fO{6af6 tyf l;w} :6s PS;r]~hdf ;Dks{ u/L
hfgsf/L k|fKt ug{ ;Sb5g\ .

sf/f]jf/ ePsf] lwtf]kqsf] /fkm;fkm s;/L
x'G5 <
;]o/sf] xsdf sf/f]af/ ePsf] lbgkl5sf] # sfo{
lbgleq / C0fkqsf] xsdf sf/f]af/ ePs} lbg



!@

lwtf]kq bnfnn] sf/f]af/ /fkm;fkm (Settlement)
ug{'kg{] Joj:yf /x]sf] 5 . o;/L sf/f]af/ /fkm;fkm
ug]{ l;nl;nfdf lwtf]kq vl/bstf{ u|fxsn] bnfnaf6
vl/b sf/f]jf/ ePsf] hfgsf/L kmf/fd kfPkl5
sf/f]jf/ ePkl5sf] # sfo{ lbgleq bnfnnfO{ vl/b
d"No / sf/f]af/ sldzg a'emfO;s]sf] x'g'kb{5 .
pQm vl/b d"No v/Lbstf{ bnfnn] :6s PS;r]~hdf
a'́ fPkl5 :6s PS;r]~hn] pQm /sd laqmLstf{
bnfnnfO{ lbG5 / To;kl5 laqmLstf{ bnfnn]
cfkm\gf] u|fxsnfO{ lbG5 . csf]{tkm{ lwtf]kq laqmLstf{
u|fxsn] klg sf/f]jf/ ePsf] hfgsf/L kmf/fd
kfPkl5 sf/f]jf/ ePkl5sf] # sfo{ lbgleq bnfnnfO{
lwtf ]kqsf ] k |df0fkq / bflvn vf/ ]hkq
lbg'kb{5 . o;/L nufgLstf{af6 k|fKt k|df0fkq /
bflvn vf/]hkq laqmLstf{ bnfnn] :6s PS;r]~hdf
a'´fPkl5 :6s PS;r]~hn] pQm sfuhftx?
vl/bstf{ bnfnnfO{ lbG5 / To;kl5 vl/bstf{
bnfnn] cfkm\gf] u|fxsnfO{ lbG5 .

nufgLstf{n] cfkm\gf] cfb]z cg';f/ ePsf]
sf/f]jf/ c:jLsf/ u/]df s] x'G5 <
lwtf]kq bnfnaf6 cfkm\gf] cfb]z cg';f/ sf/f]jf/
ePsf] hfgsf/L k|fKt ePkl5 lwtf]kq ljqmLstf{n]
k|df0f�kq tyf ;DalGwt sfuhft / vl/bstf{n]
vl/b d"No ;dod} glbPaf6 nufgLstf{ jf
;DalGwt bnfnnfO{ xfgL gf]S;fgL x'g uPdf



!#

;DalGwt nufgLstf{n] To:tf] gf]S;fgL j]xf]g'{
kb{5 .

vl/b u/]sf] lwtf]kqsf] gfd;f/L tyf laqmL
u/]sf] /sd k|fKt ug]{ ;DaGwdf s:tf] Joj:yf
/x]sf] 5 <
vl/b u/]sf] lwtf]kqsf] k|df0f�kq k|fKt ug{sf
nflu nufgLstf{n] cfjZos ljj/0fx? e/L bnfn
dfkm{t ;DalGwt ;+ul7t ;+:yfdf gfd;f/L ug{
k7fpg'kb{5 . k|rlnt P]g cg';f/ o;/L gfd;f/Lsf
nflu k7fO{Psf] !% lbgleq pQm ;+:yfn]
nufgLstf{nfO{ gfd;f/Lsf ;DaGwdf hfgsf/L
u/fpg'kg]{ Joj:yf /x]sf] 5 . lwtf]kq laqmL u/]sf]
v08df eg] lwtf]kqsf] sf/f]jf/ /fkm;fkm ePkl5
lwtf]kq bnfnn] sf/f]jf/ sldzg s6fO{ afFsL
/sd laqmLstf{nfO{ t'?Gt e'QmfgL lbg' kb{5 .

lwtf]kqsf] k|df0fkq tyf laqmL /sd ;dod}
k|fKt gePdf s:tf] ;'/Iff Joj:yf /x]sf]
5 <
lwtf]kqsf] vl/b jf laqmL ePkl5 cfkm"n] k|fKt
ug'{kg]{ lwtf]kqsf] k|df0f�kq jf /sd ;dod}
k|fKt gePdf nufgLstf{n] t'?Gt :6s PS;r]~hdf
;Dks{ /fVg' kb{5 . o; l:yltdf :6s PS;r]~hn]
;DalGwt bnfnaf6 k|ltlbg )=)% k|ltztsf
b/n] ljnDa z'Ns ;d]t c;'n ul/lbg ;Sb5 .



!$

o:t} lwtf]kqsf] k|df0f�kq jf /sd ;dod} k|fKt
gePaf6 nufgLstf{nfO{ xfgL gf]S;fgL ePdf
lwtf]kq bnfnn] :6s PS;r]~hdf /fv]sf] w/f}6L
/sdn] EofP;Dd :6s PS;r]~hn] nufgLstf{nfO{
e'QmfgL lbg]5 . w/f}6Laf6 xfgL gf]S;fgL k"lt{ x'g
g;s]df k|rlnt P]gcg';f/ ;DalGwt bnfnaf6
c;'n pk/ ug{ ;lsg]5 .

vl/b ul/Psf] lwtf]kq gfd;f/L gu/L t'?Gt
laqmL ug{ ;lsG5÷;lsb}g <
nufgLstf{n] vl/b u/]sf] lwtf]kq cfkm\gf] gfddf
gfd;f/L gub}{ t'?Gt laqmL ug{ rfx]df vfnL
x:tfGt/0f (Blank Transfer) df /fvL laqmL ug{
;lsg] Aoa:yf /x]sf] 5 . o;/L laqmL ug{]
l;nl;nfdf nufgLstf{n] cl3Nnf] laqmLstf{af6
k|fKt u/]sf] bflvn vf/]h kq / laqm]tfsf] lnvtdf
cfkm"n] eg{'kg{] dxnx? vfnL /fvL bnfndfkm{t
:6s PS;r]~hdf cfkm"n] vl/b u/]sf] Aoxf]/f btf{
u/fpg' kb{5 / kl5 laqmL ug'{kbf{ bnfnnfO{
ljqmL cfb]z lbg'kb{5 . o;/L vfnL x:tfGt/0fdf
/x]sf lwtf]kqx? cfly{s jif{ ;dfKt x'g' cufj}
jf ;DalGwt ;+:yfsf] ;]o/ bflvn vf/]h aGb
x'g' cl3 bnfnx?n] ;DalGwt nufgLstf{x?sf]
gfddf gfd;f/Lsf nflu sDkgLdf k7fpg'kg]{
Joj:yf /x]sf] 5 .



!%

btf{ lstfj aGb eg]sf] s] xf] <
;+ul7t ;+:yfx?n]] sDkgL P]gsf] Joj:yfcg';f/
lglZrt cjlwsf nflu ;]o/ bflvn vf/]h tyf
gfd;f/L gx'g] u/L ;]o/ btf{ lstfa aGb (Book
Close) ug{ ;Sb5g\ . ;+ul7t ;+:yfx?n] ljz]if
u/L s'g ldlt;Dd sfod /x]sf ;]o/jfnfx?nfO{
;fwf/0f ;efdf ;xefuL u/fpg] tyf nfef+z÷af]g;
;]o/÷xsk|b ;]o/ h:tf k|ltkmnx? k|bfg ug]{
eGg] ;DaGwdf lgSof}{n ug{sf nflu o;/L btf{
lstfj aGb ub{5g\ . o;/L btf{ lstfj aGb
ePsf] cjlwdf klg ;]o/ vl/b ljqmL ug{ ;lsG5
t/ o; cjlwdf vl/b ug{] nufgLstf{n] ;DalGwt
;+ul7t ;+:yfn] btf{ lstfa aGb x'g' eGbf cl3
3f]if0ff u/]sf nfex? eg] k|fKt ug{ ;Sb}gg\ .

lwtf]kq vl/b u/]kl5 sDkgLdf gfd btf{
u/fpg' lsg dxTjk"0f{ 5 <
lwtf]kq vl/b u/L gfd;f/L gu/fPsf nufgLstf{sf]
gfd ;DalGwt sDkgLsf] btf{ lstfadf gx'g] x'Fbf
o:tf] nufgLstf{x?n] sDkgLn] 3f]if0ff u/]sf]
nfef+z jf cGo nfex? k|fKt ug{ ;Sb}gg\ . ctM
nufgLstf{n] lwtf]kq vl/b u/]kl5 cfkm\gf] gfd
sDkgLsf] btf{ lstfjdf btf{ u/fpg ;hu
x'g'kb{5 .



!^

qmd
;+Vof

;]o/ ;/sf/L tyf cGo lwtf]kq
cGo lwtf]kqdf
sldzg k|ltzt

;/sf/L lwtf]kqdf
sldzg k|ltztsf/f]jf/ /sd ?=sldzg

k|ltztsf/f]jf/ /sd ?=
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lwtf]kq vl/b÷laqmL sf/f]af/df bnfn Joj;foLnfO{ slt sldzg
ltg{'k5{ <
nufgLstf{n] lwtf]kq bnfnnfO{ vl/b laqmL /sdsf] dfqf cg';f/ lgDgfg';f/
sldzg a'emfpg'kb{5 .

-s_ lwtf]kq bnfnn] u|fxsaf6 kfpg] ;]jf z"Ns ?= @%.� eGbf 36L x'g] 5}g .
-v_ lwtf]kq bnfnn] sf/f]af/ ;]jf k|bfg u/] jfkt pk/f]Qm ;]jf z"Ns jfx]s cltl/Qm /sd u|fxsaf6

lng ;lsg] 5}g .



!&

An" lrk ;]o/ eg]sf] s] xf] <
nfdf] ;dob]lv gfkmf sdfp+b} cfPsf] tyf
nufgLstf{x?nfO{ nfef+z k|bfg ub}{ cfpg'sf]
;fy} nufgLstf{ k|lt hjfkmb]xL eO{ pgLx?sf]
ljZjf; lhTg ;kmn x'g] sDkgLsf] ;]o/nfO{ An"
lrk ;]o/ (Blue Chip Share) elgG5 . o;
k|sf/sf ;]o/x?sf] ahf/ d"No k|foM al9/x]sf]
x'G5 .

-u_ lwtf]kq ;DaGwL cGo hfgsf/Lx?
lwtf]kqdf nufgLsf] p2]Zo s] x'g'kb{5 <
lwtf]kqdf nufgLsf] d'Vo p2]Zox?df k"0f{ �;'/lIftÚ,
�/fd|f] k|ltkmnÚ tyf t'?Gt gubdf kl/0ft ug{
;lsg] �t/ntfÚ cflb x'g'kb{5 . Pp6f p2]Zo k|fKt
ug{ vf]Hbf csf]{ p2]Zodf c;/ kg]{ x'Fbf pNn]lvt
tLgj6f p2]Zox?df cfjZos ;Gt'ng sfod
ug'{kb{5 .

lwtf]kqsf] ahf/ d"No s;/L lgwf{/0f
x'G5 <
lwtf]kqsf] ahf/ d"No lwtf]kqsf] dfu tyf cfk"lt{
cyf{t lwtf]kq vl/b ug{ rfxg] nufgLstf{x? /
laqmL ug{ rfxg] nufgLstf{x?sf] rfkaf6 lgwf{/0f
x'g] ub{5 . lwtf]kqsf] ahf/ d"NonfO{ d'Vo ?kn]
;DalGwt ;+ul7t ;+:yfsf] sfo{ ;Dkfbg /
;~rfng glthf, nufgLstf{nfO{ k|bfg ul/g]



!*

k|ltkmn, ;+ul7t ;+:yfsf] ljsf; / lj:tf/sf]
;Defjgf h:tf kIfx?n] k|efj kfb{5g\ . ;fdfGo
cj:yfdf s'g} ;+ul7t ;+:yfsf] lwtf]kqsf] dfu
a9]df o;sf] d"No a95 / dfu 36]df d"No
36\5 .

lwtf]kqsf] ahf/ d"Nodf x'g;Sg] c:jfefljs
ptf/ r9fjnfO{ lgoGq0f ug{ s:tf] Joj:yf
/x]sf] 5 <
lwtf]kqx?sf] d"Nodf x'g ;Sg] c:jfefljs
ptf/r9fjnfO{ lgoGq0f ug{sf nflu lwtf]kq
sf/f]jf/ x'Fbf d"Nodf ug{ ;lsg] 36La9L]sf] ;Ldf
tf]lsPsf] 5 . k|To]s lbg ;]o/sf] k|yd sf/f]af/
x'Fbf pQm ;]o/sf] cl3Nnf] lbg sfod ePsf]
clGtd d"Nosf] % k|ltzt / To;kl5sf
sf/f]af/x?sf nflu @ k|ltzt;Dd dfq 3l6a9L
x'g] u/L sf/f]af/ x'g] Joj:yf /x]sf] 5 . o:t}
l8j]~r/ ePdf k|To]s lbg k|yd sf/f]af/df )=@
k|ltzt / To;kl5sf sf/f ]af/x?df )=!
k| ltzt;Ddsf ] b/n] d"No kl/jt{g x 'g
;Sb5 . ahf/ :yfloTj, ;'/lIft Pj+ ;xh
sf/f]af/sf nflu g]kfn :6s PS;r]Gh ln= n]
sf/f]af/ :yug ;DaGwdf gofF Aoj:yf u/]sf]
5 . ;f] gofF Aoj:yf cg';f/ sf/f]af/ z'? ePsf]
klxnf] Ps 306fdf g]K;] kl/;"rs #  k|ltztn]
kl/jt{g ePdf !% ldg]6sf nflu sf/f]af/ :yug



!(

ug]{, o;/L :yug ePsf] sf/f]af/ k'g v'n]kl5
pQm kl/;"rsdf $ k|ltztn] kl/jt{g ePdf
csf]{ #) ldg]6sf nflu sf/f]af/ :yug ug]{, pQm
:yug kl5 sf/f]af/ k'g v'n]kl5 kl/;"rsdf %
k|ltzt kl/jt{g ePdf pQm lbg afFsL k'/} ;dosf]
sf/f]af/ :yug ug]{] Joj:yf /x]sf] 5 .

;fwf/0f ;]o/df nufgL ug]{ nufgLstf{n] s]
s:tf] clwsf/x? k|fKt ub{5g\ <
;fwf/0f ;]o/wgLn] ;DalGwt sDkgLsf] d'gfkmfdf
;l/s x'g], jflif{s ;fwf/0f ;efdf ;xefuL x'g],
;efsf ljifoj:t'x?df dt hfx]/ ug{], sDkgL ;DaGwL
;"rgf tyf jflif{s k|ltj]bg k|fKt ug]{, ;fwf/0f
;]o/wgLx?sf] tkm{af6 sDkgLsf] ;~rfnsx?
dgf]gogsf nflu dtbfg ug{ ] tyf ;fwf/0f
;]o/wgLx?sf] tkm{af6 ;~rfns kbdf pDd]bjf/L
lbg ;Sg] h:tf clwsf/x? k|fKt ub{5g\ .

s] lwtf]kqdf ul/g] nufgL hf]lvd d'Qm
5 <
;a} k|s[ltsf lwtf]kqdf ul/g] nufgL hf]lvdd'Qm
x'Fb}g . ;fwf/0f ;]o/df ul/g] nufgLnfO{ cGo
lwtf]kqdf ul/g] nufgLeGbf a9L hf]lvdk"0f{
dflgG5 . l8a]Gr/sf] xsdf tf]lsPsf] ;do /
b/df Jofh tyf ;fFjf e'QmfgL ug]{ zt{ /xg] x'Fbf
o;nfO{ ;]o/ eGbf sd hf]lvdk"0f{ dflgG5 . o:t}
;/sf/L lwtf]kqdf tf]lsPsf] ;do / tf]lsPsf]



@)

b/df Jofh k|bfg ul/g] / tf]lsPsf] cjlwdf
;fjfF e'QmfgL ;d]t lglZrt x'g] x'Fbf o:tf]
lwtf]kqnfO{ hf]lvdd'Qm lwtf]kqsf] ?kdf
lnO{G5 .
;fwf/0f ;]o/df ul/g] nufgLnfO{ lsg a9L
hf]lvdk"0f{ dflgG5 <
;fwf/0f ;]o/df nufgL ug]{ nufgLstf{nfO{
;DalGwt sDkgLsf] :jfldTj k|fKt x'G5 . ;fy}
sDkgL d'gfkmfdf uPdf gub nfef+z tyf af]g;
;]o/ k|fKt x'g] tyf lwtf]kqsf] ahf/ d"No a9\b}
uPdf k'FhLut nfe -laqmL d"No / vl/b d"Nosf]
cGt/_ ;d]t k|fKt x'g ;Sb5 . ;fy}} ;DalGwt
sDkgLn] xsk|b ;]o/ lgisfzg u/]df ;f] vl/b
ug{] klxnf] xs ;d]t ;fwf/0f ;]o/wgLnfO{ k|fKt
x'G5 . t/ sDkgL gf]S;fgdf uPdf ;fwf/0f
;]o/wgLx?n] nfe k|fKt ug{ g;Sg'sf ;fy} cfkm\gf]
nufgL /sd ;d]t 8'Ag] ;Defjgf x'G5 . o;/L
;fwf/0f ;]o/df hlt a9L nfesf] ;Defjgf /xG5
Tolt g} a9L hf]lvdsf] ;Defjgf ;d]t /xgfn]
o;nfO{ cGo lwtf]kq eGbf a9L hf]lvdk"0f{
dflgG5 .
hf]lvd al9 lng grfxg] nufgLstf{x?sf
nflu lwtf]kq ahf/df s:tf dfWod pknAw
x'g ;Sb5g\ <
lwtf]kq ahf/ ;DaGwL kof{Kt hfgsf/L gePsf



@!

/ a9L hf]lvd lng grfxg] nufgLstf{x?n]
;fd"lxs nufgL sf]ifx? (Mutual Funds) df
nufgL ug{ ;Sb5g\ . o:tf sf ] ifx?n]
nufgLstf{x?nfO{ o'lg6x? lgisfzg u/L laqmL
ub{5g\ / ;+slnt /sd ljleGg lsl;dsf
lwtf]kqx?df bIf tyf Aofj;flos ?kdf nufgL
ug]{ sf]ifx?sf] p2]Zo /x]sf] x'G5 . o;/L ul/Psf]
nufgLaf6 k|fKt k|ltkmndf sf]ifn] Aoa:yfkg
z'Ns tyf cGo vr{x? s6fO{ afFsL /sd ;DalGwt
nufgLstf{x?nfO{ g} ljt/0f ub{5 .

ahf/ kl/;"rs eg]sf] s] xf] <
;"rLs[t lwtf]kqx?sf] sf/f]jf/ ePsf] lbgsf] s'n
ahf/ d"No / cfwf/ jif{sf] s'n ahf/ d"No
jLrsf] cg'kft g} ahf/ kl/;"rs xf] . ;"rLs[t
lwtf]kqsf] d"No a9]df of] kl/;"rs a9\g] tyf
d"No 36]df of] kl/;"rs 36\g] ub{5 . g]kfndf
g]kfn :6s PS;r]~h ln=n] k|To]s sf/f]jf/ ePsf]
lbg o; k|sf/sf] kl/;"rs u0fgf ub{5, h;nfO{
g]K;] kl/;"rs (NEPSE Index) elgG5 .

d"No ;+j]bgzLn ;"rgf eg]sf] s] xf] <
gut nfef+z, af]g; ;]o/ tyf xsk|b ;]o/
lgisfzgsf] 3f]if0ff, lwtf]kq lgisfzg, Joj:yfkg
kl/jt{g, lj:tf/ of]hgf, ljQLo sfo{ ;+kfbg,
ljleGg ;+´f}tf tyf o:t} cGo ;"rgf Pj+
hfgsf/LnfO{ d"No ;+j]bgzLn ;"rgf (Price



@@

Sensitive Information) elgG5 . o:tf ;"rgf
tyf hfgsf/Lx?sf] lwtf]kqsf] d"Nodf k|ToIf
c;/ x'g] ub{5 .

g]6jy{ eg]sf] s] xf] <
sDkgLsf] r'Qmf kF'hL / ;Dk"0f{ hu]8fx?sf] s'n
hf]8 g} sDkgLsf] g]6jy{ xf] . s'n g]6jy{nfO{
sDkgLsf] s'n ;]o/ ;+Vofn] efu u/]df sDkgLsf]
k|lt ;]o/ g]6jy{ jf ;]o/sf] lstfaL d"No k|fKt
x'G5 .

leqL sf/f]jf/ eg]sf] s] xf] <
lwtf]kq ;DaGwL P]g lgodsf] Joj:yf adf]lhd
nufgLstf{x? ;dIf ;fj{hlgs u/fpg'kg]{ hfgsf/L
Pj+ ;"rgf ;fj{hlgs gu/L pQm hfgsf/L Pj+
;"rgfsf cfwf/df sDkgL;+u ;DalGwt JolQm
jf lghsf] glhssf] JolQmn] lwtf]kq sf/f]jf/
u/]df o; k|sf/sf] sf/f]jf/nfO{ lwtf]kqsf] leqL
sf/f]jf/ (Insider Trading) elgG5 . o; k|sf/sf]
sf/f]jf/ ug{ lwtf]kq ;DaGwL P]g lgodn] aGb]h
u/]sf] 5 .

kf]6{kmf]lnof] nufgL eg]sf] s] xf] <
cfkm"sf ljleGg lwtf]kqdf nufgL ubf{ s]xL
lwtf]kqdf gf]S;fgL ePklg cGo lwtf]kqdf d'gfkmf
x' Fbf v'b d'gfkmf  (Net Gain) df j[l4 x'g
;Sb5 . nufgLstf{n] cfk"m;+u ePsf] /sd nufgL



@#

ubf{ s'g s'g lwtf]kqx? j9L hf]lvdo'Qm tyf
k|ltkmnof]Uo 5g\ eGg] tYo a'emL nufgL
ljljlws/0fåf/f nufgLnfO{ k|ltkmnof]Uo agfpg
;lsG5 . ljleGg k|s[ltsf lwtf]kqx?sf ljleGg
kl/df0fdf nufgL u/L hf]lvdnfO{ Go"g ug]{ tyf
nufgL k|ltkmndf j[l4 Nofpg] ljlwnfO{ kf]6{kmf]lnof]
nufgL elgG5 . g]kfn lwtf]kq af]8{af6 cg'dlt
k|fKt nufgL Joj:yfksx?af6 kf]6{kmf]lnof] nufgL
;]jf k|fKt ug{ ;lsG5 .

;ls{6 a]|s/ eg]sf] s] xf] <
lwtf]kqsf] d"No ck|Tofl;t ?kdf a9\g jf 36\g
uPdf ;f] lwtf]kqsf] sf/f]jf/df /f]s nufOg]
k|0ffnLnfO{ ;ls{6 a| ]s/ (Circuit Breaker)
elgG5 .

lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL eg]sf] s]
xf] <
lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL lwtf]kq ahf/df
lgisfzg ePsf lwtf ]kqx? ;DalGwt
lwtf]kqwgLaf6 cf�gf] lhDdfdf lnO{ lwtf]kqsf]
vftf /fVg], lwtf]kq sf/f]jf/sf] /fkm;fkm, km5\of{}6
tyf gfdf;f/L k|s[ofnfO{ clt lz3| ?kdf ;DkGg
ug]{, lwtf]kq ;'/lIft /fVg], lwtf]kq jf :jfldTj
clwsf/sf] ljB'tLo clen]v /fVg] h:tf dxTjk"0f{
;]jf k|bfg ug]{ lwtf]kq ahf/sf] dxTjk"0f{ k"jf{wf/
xf] . s]Gb|Lo lgIf]k k|0ffnLn] ;xefuL sDkgLsf



@$

lwtf]kq wgLx?sf] xs÷clwsf/sf] /lhi6«L jf
clen]v /fVg] tyf lgisfzg ug{ cg'dlt lbOP
eGbf al9 lwtf]kq lgisfzg ug{ /f]Sg] sfo{
ub{5 .

nufgL ;DaGwL lzIff lsg cfjZos 5 <
nufgLstf{x?n] lwtf]kq ahf/sf ljljw kIfx?sf
;DaGwdf k|lzlIft eO{ nufgL ug{ pko'Qm
x'G5 . nufgL ;DaGwL lzIffaf6 nufgLstf{x?nfO{
;kmn nufgLstf{ x'g ;xof]u k'Ug'sf ;fy} ahf/sf]
ljZj;gLo Pj+ bLuf] ljsf;df ;d]t ;xof]u k'Ug]
x'+bf nufgL ;DaGwL lzIff cfjZos b]lvG5 .

nufgLstf { lzIff sxf +af6 k|fKt ug{
;lsG5 <
;';"lrt eO{ nufgL ug{ k|]l/t ug]{ u/L k|sfzg
ul/Psf krf{, kDKn]6, k'l:tsf, xft] lstfj,
lgofds lgsfo, ahf/ ;~rfns tyf lwtf]kq
Aoj;foLx?sf] j]a;fO6 / oL lgsfo Pj+
;+:yfx?af6 ;~rfng ul/g] lwtf]kq ahf/ ;DaGwL
sIff Pj+ cGt{lqmof sfo{qmd cflbaf6 nufgL
;DaGwL lzIff k|fKt ug{ ;lsG5 .

sDkgL vf/]hLdf uPdf lwtf]kqwgLx?sf]
s:tf] xs /xG5 <
sDkgL vf/]hLdf uPsf] cj:yfdf ;j{k|yd
lnSo"8]6/ (Liquidator) sf] lgo'lQm ul/G5 . o;/L



@%

lgo'Qm lnSo"8]6/n] sDkgLsf] ;DklQsf] d"NofÍg
tyf ljqmL ug{ ;xof]u ub{5 . o;/L laqmL u/L
k|fKt /sdaf6 ;j{k|yd sDkgL vf/]h ubf{ nfUg]
vr{, sd{rf/Lx?sf] tnj tyf ;'ljwfx?, ;/sf/L
s/ tyf b:t'/x? / ;'/lIft C0f h:tf bfloTjx?
e'QmfgL ul/G5 . o:tf bfloTjx?sf] e'QmfgL kl5
afFsL /x]sf] /sd l8j]~r/ wgLx?nfO{ k|bfg
ul/G5 . o:tf] e'QmfgL kZrft klg /sd afFsL
/x]df bfdf;fxLsf] lx;fjn] klxn] cu|flwsf/
;]o/wgLx?nfO{ / To;kl5 dfq ;fwf/0f
;]o/wgLx?nfO{ k|bfg ul/G5 .

;]o/wgLx?sf] sDkgLk|ltsf] bfloTj s:tf]
x'G5 <
sDkgLdf ;]o/wgLx?sf] bfloTj ;Lldt x'G5 .
;]o/wgLx?n] cfkm"n] lnPsf] ;]o/sf] clwstd
d"No afx]s sDkgLsf] s'g} klg k|sf/sf] bfloTj
Jof]xf]g'{ kb}{g .

s] lwtf]kqx?sf] sf/f]jf/ :6s PS;r]~h
eGbf aflx/ x'g ;Sb5 <
lwtf]kqsf] sf/f]jf/ :6s PS;r]~h eGbf aflx/
klg x'g ;Sb5 . g]kfnsf] ;Gbe{df lwtf]kq
;DaGwL P]gdf Over-the-Counter ahf/ ;~rfng
ug{ ;lsg] Joj:yf eP cg';f/ xfn o:tf] ahf/
;d]t ;~rfngdf /x]sf] 5 . o;}u/L ;/sf/L



@^

C0fkqx?sf] sf/f]jf/ :6s PS;r]~h eGbf jflx/
;d]t x'g] u/]sf] 5 . o:t} gful/s nufgL sf]ifn]
;~rfng u/]sf] gful/s Psf+s of]hgf cGtu{t
lgisflzt Psf+sx?sf] laqmL tyf k'gMvl/b sfo{
gful/s nufgL sf]if :jo+n] ub{} cfPsf] 5 .

lwtf]kq ;DaGwL u'gf;fx? sxfF /fVg
;lsG5 <
lwtf]kqsf] ;fj{hlgs lgisfzg x'Fbf lwtf]kq vl/b
;DaGwL u'gf;f ;DalGwt lgisfzg tyf laqmL
k|aGw ug]{ ;+:yf, lgisfzgstf{ sDkgL tyf g]kfn
lwtf]kq af]8{ ;dIf /fVg ;lsG5 . o:t} ;"rLs[t
lwtf]kq vl/b laqmL ;DaGwL u'gf;faf/] ;j{k|yd
lwtf]kq bnfnnfO{ hfgsf/L u/fpg'kb{5 . lwtf]kq
bnfnaf6 ;Gt'i6 gePdf cfkm\gf] u'gf;f] lnlvt
?kdf :6s PS;r]~hdf /fVg ;lsG5 . u'gf;f]
;dfwfg gePdf g]kfn lwtf]kq af]8{ ;dIf /fVg
;lsG5 .

lwtf]kq ahf/ lgodg s'g lgsfoaf6
x'G5 <
Gf]kfn lwtf]kq af]8{ lwtf]kq ahf/sf] ;jf]{Rr
lgodg lgsfo xf] . o;n] lwtf]kq ahf/;DaGwL
gLlt lgodx? th{'df ug{], lwtf]kqsf] ;fj{hlgs
lgisfzg ug]{ ;+ul7t ;+:yfsf] ljj/0fkq :jLs[t
ug]{, :6s PS;r]Gh tyf lwtf]kq Aoj;foLx?nfO{



@&

cg'dltkq k|bfg ug]{ / :6s PS;r]Gh, lwtf]kq
Joj;foL tyf lwtf]kq lgisfzgstf{ sDkgLx?sf]
cg'udg ug{] h:tf sfo{x? ub{5 . af]8{n] ;/sf/nfO{
ahf/ ;'wf/ tyf ljsf; ;DaGwdf cfjZos /fo
;'́ fj ;d]t lbg] ub{5 . o:t} :jR5 / Aoal:yt
tj/n] lwtf]kq ljlgdo sf/f]af/ u/fpg], lwtf]kq
Joj;foLx?nfO{ cg'zfl;t u/fpg] tyf ahf/df
;+:yfut tyf cGo ;"rgf k|jfxnfO{ ;an u/fpg]
lhDd]jf/L :6s PS;r]~hdf /x]sf] x'G5 .

lwtf]kq ahf/ ;DaGwL cfjZos hfgsf/Lx?
s;/L k|fKt ug{ ;lsG5 <
lwtf]kq sf/f]jf/sf nflu cfjZos hfgsf/Lx?
k|fKt ug{ lwtf]kq bnfn Joj;foLx?;Fu ;Dks{
/fVg ;lsG5 . ;fy} o; ;DaGwdf g]kfn :6s
PS;r]~h ln= tyf pQm ln=sf] j]a;fO{6
www.nepalstock.com tyf g]kfn lwtf]kq af]8{
tyf af]8{sf] j]a;fO6  dfk{mt hfgsf/L lng
;lsG5 . ahf/ ;DaGwL hfgsf/Lsf nflu lwtf]kq
;DaGwL P]g lgodx? tyf g]kfn lwtf]kq af]8{
/ g]kfn :6s PS;r]~h ln=sf k|sfzgx? ;d]t
x]g{ ;lsG5 .



@*

-gf]6M of] sfg'gL k|sfzg geO{ hfgsf/L d"ns k|sfzg dfq xf] ._

g]kfn lwtf]kq af]8{
of]hgf tyf ljsf; ljefu

kf]= a= g+= ()#!, uf}zfnf, sf7df8f+} .
kmf]g g+= $!!)#@@, $!!)#@%,$!!)#@!

km\ofS; g+= $!!)##$
O{�d]nM sebo@ntc.net.np

j]j�;fO{6M www.sebonp.com, www.sebon.gov.np,
www.sedfar.gov.np
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